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THE GOVERNMENT BANKING BILL. 
Sm Srarrorp Norrucore prefaced the introduction of 
the Banking Bill which he brought into the House of Com- 
mons on Monday evening with a short and clear statement 
of the reasons which had led the Government to consider 
such a measure necessary. Into these reasons we need 
hardly go further than to state that they were founded on 
the belief that the capability of the wealthy to pay their 
debts, though their liability were limited, might prove more 
advantageous to the creditors of a bank than the unlimited 
responsibility of the impecunious. The events of last 
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autumn having led many wealthy shareholders in joint 


wealthy holders, and more to think of doing so, the present | 
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stock banks to part with their shares to presumably less | 


measure is designed to arrest this movement, and to retain 
the better class of shareholders, which is the more im. 
portant, as from them the directors have to be chosen. 


The Bill divides itself into two main parts. The one| 
gives a power to joint stock banks, already partially regis- | 
tered under the Act of 1862, and debarred from proceeding | 
further through the wording of the Act, to complete their | 
registration and become limited banks. The other proposes 
to establish a new class of joint stock banks, on a footing 
similar to that adopted by some of the colonial banks | 
with a liability limited to as much again, or perhaps twice} 
as much, as the sum paid on the share. This amount) 
would, we conclude, be only called for in case of the failure | 
of the bank. Banks established on this principle are not) 
to be called “limited,” but “reserve liability banks.” As_ 
an inducement to joint stock banks to avail themselves of | 
this provision of the law, they are allowed, if they do so, 
to dispense with the necessity of sending a notice to every 
depositor and creditor of the bank. This necessity now| 
attaches to every bank which changes from unlimited to 
limited liability ; and the objection which many banks feel | 
to sending dut these notices has been put forward so | 
strongly as a hindrance to their taking this step, that it is 
likely that the dispensation Sir Stafford Northcote offers | 
may induce many banks to avail themselves of his pro- | 
posal. 

It is with regard to this point mainly that we desire to| 
speak on this occasion. The offer Sir 8. Northcote makes | 
is one which many joint stock banks may well think! 
favourable, as it removes some of the principal objections | 
they have expressed. One thing, however, must be remem- 








bered. The banks formed on the proposed plan would, we | 
conclude, be all limited on a similar footing. The extent of | 
the liability of the shareholders proposed is not clear ; it is| 
apparently intended to be only as much again as the capital | 
paid down. But there would not be a greater liability in| 
the case of one bank than of another bank ; the liability | 
would in all cases be alike. There are great advantages | 
in a plan of this description, but unless some safeguard | 
is proposed to render it certain that the reserved 
capital is forthcoming when needed, there is one con-| 
siderable drawback to it. If a uniform plan is adopted, 
it must be adjusted on the easiest footing permissible ; | 
that is to say, it must propose the smallest allowable 
contingent liability. Otherwise, if a higher level 
be fixed, complaints of harshness will arise. Hence, 
though shareholders may be protected, the interests of 
creditors may suffer. The amount to be paid by the share- 
holders cannot, of course, exceed the “ reserved liability.” 
In practice it would be almost certain to fall very much 
short of this, from the probability that all the shareholders 
could not meet their calls. Thus, in the case of the failure | 
of a joint stock bank with 1,000,000/ capital, and a reserved 
liability of another 1,000,000/, it might very likely oecur | 
that only 750,0007, or a smaller sum, instead of the 
full amount, might be forthcoming from the call. To 
propose a high level of responsibility, which might pro- 
duce a larger sum, though still only a part of the con-; 
tingent liability, cannot be expected. It is therefore the 
more needful that what is promised should be secured. | 
It has been suggested that the full amount of the; 
“reserved liability” should be met when the bank | 
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was started by placing the amount in a reserve fund, 
invested in sound securities beyond the risk of 
the business. There would thus be always the full 
amount forthcoming for the creditors, whoever the 
shareholders might be. There would be no hardship 
in requiring this. The capital in the reserve fund 
might be expected to return something like 4 per cent. ; 
and if the business capital returned 12 per cent., the 
shareholder would receive 8 per cent. on his investment 
all round, with the certainty that if the worst came to the 
worst, he could not be asked for a farthing by way of call. 
Considering the great advantages which Sir Stafford 
Northcote offers the existing joint stock banks, in allowing 
them to become “ limited” without adding that word to 
their titles, and without issuing notices to every customer, 
it does not seem too much to ask that the security pro- 
posed in name shall be shown to exist in reality. 

We have had hitherto so little experience of banking 
under limited liability in this country, that we can hardly 
tell yet how it may work out in practice. The failure of 
a limited Bank may prove very disastrous from the in- 
ability of some of the shareholders to meet their calls. 
Though it is presumed that a better class of shareholder 
will be induced to join under limited liability, there is 
no certainty this will be the case. No plan has been pro- 
posed to ascertain the solvency of shareholders, who are 
not unfrequently people with small means. In the case 
of a limited Bank, the wealth of one shareholder is not 
available to meet the deficiency left by the poverty of 
another, and the depositor may hence find, in case of need, 
the margin of uncalled capital seriously trenched upon. 
One thing, however, is clear. We may allow banks 
to become limited, but we can hardly compel them 
to become unlimited, should limited liability not 
answer. Prudence suggests the introduction of some 
safeguards: and considering what advantages limitation 
of liability offers shareholders, it seems only reasonable 
that if the reserved liability is to be restricted to as much 
again as the sum paid on the share, or some proportion | 
like that, the amount, or at the very least some large 
portion of it, should be paid down at once. Of course, 
in this case the banks so formed would be strictly limited 
to the amounts paid on the capital and the reserve fund, 
as this latter would represent the proposed “reserved 
* liability.” 

Of the other portions of the measure we shall not speak 
at length now. The proposal to refuse the permission 
of limitation of liability to those banks having offices out 
of that portion of the United Kingdom in which the 
head office is situated, and thus to cause the Scotch and 
Irish banks now possessing London offices to close them, 
can hardly be effective. The Bank of Scotland, the British 
Linen Company, and the Royal Bank of Scotland, all 
believe themselves already in possession of limited 
liability under their charters. These banks may be 
expected to decline to avail themselves of the proposed 
measure, and if they retain their London offices, it will 
seem very hard if the other Scotch banks were 
compelled to give them up. Again, the head offices 
of the National Bank, and of the Provincial Bank of 
Ireland, are in London. This part of the Bill can hardly 
be expected to be proceeded with. It would be, to 
say the least, a very roundabout method of correcting 
the anomaly complained of—that some joint stock banks 
can come to London and retain their right of issue 
whilst others must lose it if they do the same thing. 
As matters stand, to allow all banks complete freedom 
in this respect seems the only way to meet the diffi- 
culty. The proposal respecting the protection to be 
given the note-holder is not at present very clear. 
The notes are apparently to be made a sort of first 
charge on the estates of private bankers, and on the 
|property of shareholders. To require the security 
thus afforded to be placed on one side to meet the 
liability would be a clearer and better way. The form of 
accounts which the measure will make compulsory on all 
joint stock banks, has not been published with the Bill. 
We cannot, therefore, examine this portion of the subject 
now, nor the allied and even more difficult question of 
audits. Though the measure, as it stands, is hardly com- 
plete, it contains much that is sensible, and it may be 
possible to introduce improvements during its progress 
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which may render it of considerable service to business. | 
There can be no doubt either of the great influence the Bill | 
may have on our system of banking, or of the importance 
it is to the prosperity of the country that this system 
should be solid, sound, and serviceable. Greater solidity 
would clearly be obtained by setting aside the sum 
required to meet the “reserved” liability. Solidity in 
this respect seems almost the only thing which law can 
make sure of; and since so much is obviously beyond 
their reach, the Government are the more bound to make 
sure of what it is within their power to attain. i 













THE RELIEF OF EKOWE. |) 
Tue fact of Colonel Pearson’s rescue seems for the moment 
to leave nothing to be desired. His force was hourly 
being brought nearer to an enemy more formidable than 
any number of savages, and the relief of Ekowe must have 
been more welcome as a deliverance from starvation than 
as a deliverance from the Zulus. 


Putting aside, however, the immense gain of having! 
this terrible anxiety removed, the last news from South 
Africa leaves us still confronted by two serious difficul- 
ties—the prosecution of the war, and the settlement of the 
terms of peace. It used to be said that the only way in 
which Cetewayo could show himself a really dangerous 
foe would be by retreating into the bush and leaving the 
English army to follow him asit best could. He has since 
shown that he can be formidable in other ways; but it 
must not be forgotten that the alternative he was expected 
to choose in the first instance is still open to him. He can, if 
he likes, fall back into the interior, and leave Lord Chelms- 
ford to take what measures seem good to lim for the 
conquest of the country. It is quite possible, however, 
that the discouragement consequent on defeat may indis- 
pose the Zulus to render Cetewayo any further obedience, | 
and that proposals of peace may a y have been seriously 
made. In that case the Government are not unlikely to find 
Sir Bartle Frere’s presence in South Africa a serious dis- 
advantage. It will be impossible to determine the position | 
of the Zulu king, or the government of the Zulu people, 
without reviewing the policy which has brought about the 
war. So long as Cetewayo remains in arms the Cabinet 
are excused from this troublesome task, but when once he 
makes his submission they can put it off no longer. 

If the result of their deliberations is unfavourable to 
Sir Bartle Frere—and as regards the measures that imme- 
diately preceded and precipitated the war it is difficult to 
believe that it can be other than unfavourable—the 
Government will incur a very grave responsibility if they 
retain him as High Commissioner. Events have shown 
that, whatever else Sir Bartle Frere may be, he is not a 
mere instrument in the hands of the Colonial Office. He 
has a will of his own and ideas of his own, and in the 

rson of a governor with whom no communication can be 

under three weeks these are very dangerous qualities. 
Sir Bartle Frere making war has cost this country ough 


but there is something still more disturbing in the thought 
of what he may yet cost it if he is left to make peace. 


| 





Tur first night’s debate on Mr Rylands’ motion kept con- 
tentedly on a very modest level alike of oratory and | 
interest. The speakers on the side of the Government 
seemed unable to make up their minds whether to deny 
the increase in the national expenditure attributed to them | 


by the resolutions, or to acknowledge and justify it. Mr 
W. H. Smith pursued both courses successively. He 
began by explaining away each particular item in the out- 
lay to which the country now stands committed, and ended 
by a declaration that every additional farthing that 1s 
taken from the taxpayer’s pocket goes to make the name 
of England ba, and to enable her to do her duty 
by the world. It is not necessary to go into the con- 
troversy whether there has or has not been a serious 
increase in the national expenditure. The facts that we 
are paying an income tax of 5d in the pound, 
and that this sum is only made sufficient by the familiar 
process of leaving our debts to look after themselves, are 
conclusive upon this point. Whether the Government are to 
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blame for it or not, there can be no question that we have 
exchanged surpluses for deficits, and remissions of burdens 
for fresh taxes and additional liabilities. That the new 
taxes have been laid exclusively on the classes in receipt of 
a yearly income may be creditable to the benevolence of 
the Government, but it says little for either their courage 
or their wisdom. A foreign policy for which the whole 
country has not had to pay is a foreign policy which has 
never been put to a decisive test. Itis of the utmost 
importance in a litical system like ours that the Govern- 
ment should pledge itself to nothing which it does not see | 
its way to performing. If a great war could be paid for out 
of the income tax, Sir Stafford Northcote’s financial policy 
might be defensible. But since the classes who can only 
be reached by indirect taxation would undoubtedly have | 
to bear their part if England were engaged in a European | 
conflict, they ought also to share the cost of preparing for it. 
Otherwise, the Government have no means of knowing to 
what extent they can rely on the nation to bear them 
out in what they have undertaken. 


















prudence the fact of the increase in the expenditure, the 
real point to be 
defence of it. t 
policy which has necessitated the increased expenditure is 
a good policy ; and next that, whether good or bad, it has 
been approved by large majorities of the House of 


ment should gratify such accommodating supporters. 
It is a little strange, however, that no Conservative has 
curiosity enough to ask if, as regards policy, the Govern- 
ment have practised or only preached, and if the approba- 
tion of “majorities ranging from 100 up to 204” was 
given to what the Government have actually done, or to 
what they said they were going to do. It is our opinion, 
for reasons which we have often stated, and shall, probably, 
have often to state again, that the policy of the Government 
wasa mistaken one. But in relation to Mr Rylands’ motion 
there is no need to dwell on this part of the question. 
The merits of a policy are a very important consideration, 
when, after the policy has borne its natural fruit, Parlia- 
ment has to decide whether it is worth the money it has 
cost. But when a policy has borne no fruit at all, when 
the results to the prevention of which it was directed are 
seen to be in course of accomplishment, when of the 
expectations excited by the Government none have been 
realised, and of the dangers pointed out by them none 
have been averted, the merits of a policy do not properly 
come under discussion. Even if we agreed unreservedly 
with Mr Smith’s description of the objects for which 
taxes have been imposed and debt incurred, we should sti 
hold that the money thus raised has been simply waste. The 
whole machinery of supplementary estimates and votes 
of credit has been halen to bear in order that Bulgaria 
should extend to the Agean, that Egypt should be a 
play-ground for European intrigues, and that Asia Minor 
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It being impossible to dispute with either truth or incidental ; it is the election itself which is serious. The | 


considered is the validity of Mr Smith’s | °Pposing parties, and to the quiet mass of waverers, that 
That defence is twofold, first, that the | 00d Republicans are not anarchists, that the Republic’ 


Commons. If the Conservative party like to have the suspicion. And then one of the most considerable cities | 
issue stated in this way, it is only natural that the Govern- | /™ France, a city with 22,000 registered electors, returns a | 


1] | grievance with the Moderates, have shown, as the timid 


should remain a prey to Turkish misgovernment in the | England, where the apparent liking for the 
present, and, as a necessary consequence, to Russian | party in France is, to a large extent, conditional ; and as 
aggression in the future. These magnificent results | little to our minds that it has in it a certain element of 


4 


71 


M. BLANQUI’S ELECTION FOR BORDEAUX. 
Tue election of M. Blanqui, a convicted Communist. stil] | 
under sentence, by the electors of Bordeaux 
annoying incident for the Government of France. 
not mean because it has raised the question whether a 
local election can or cannot annul a political sentence, for | 
that has already been settled in the only reasonable way. 
The Government will neither pardon Blanqui nor refuse | 
him his seat, but will submit the validity of his election | 
to the Chamber, which upon that point is constitutionally | 
sovereign, and if, which is improbable, a majority 
pronounce affirmatively, will pardon the new member for 
the sake of the public dignity. It would be too absurd | 
for a Deputy considered by the Chamber worthy of a’ 
seat to be carried off to a criminal prison at the close of | 
each day’s proceedings, and there is in France little. 
danger of a man convicted of ordinary crime being either. 
elected or received. The sensitiveness in France about. 
character, as far as criminal charges are concerned, is 
greater than in any country of Europe. That point is only | 
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Government of France is trying very hard to prove to. 


can protect property, and that neither society, nor wealth, | 
nor the family, are endangered by the present system» 
hey are, in fact, trying to live down a most dangerous, 


Socialist of the most advanced type, a man who has been 
engaged in conspiracy all his life, and who, though now 
old, is known to adhere to the most ultra opinions; such, 
for example, as the suppression of the conscription, the 
imposition of all taxes on the rich, and the total abolition | 
of the Church as a corporation, even if he does not adhere | 
to the full doctrine of the Commune, that the State or the 
Municipality should be the sole oor of labour. The 
election is made more noteworthy by the fact that Blangui 
is under sentence, and that he was opposed by one of the 
most genuine of moderate Republicans ; and, of course, | 
it gives a strong impulse to the latent fear of all moderate 
Frenchmen that, although the Republic as now adminis. | 
tered, is a good Government, it will allow anarchists, if only | 
they can carry elections, to retain the direction of affairs. | 
They fear that the great cities contain citizens who would 
return many Blanquis, and insist through them in every 
crisis upon concessions being made in the Socialist direction. | 
Paris, they say, has only ceased to be Communist because | 
the memory of their defeat is so fresh, and Paris gives the! 
tone to all the other great cities. In electing Blanqui, the 
majority of Bordeaux, who do not plead any especial | 


ear, at once their aspirations and their restlessness, and 
have warned the Government once more that if the whole’ 
social question is not to be reopened, it must embark upon | 
a policy of repression. 
There is no doubt that this view finds much sympathy in | 
publican 





might at all events have been achieved more cheaply. If| truth. There is, as we have often pointed out, an 
Mr Rylands had been Prime Minister we core oe ibm element of weakness in this Republic, and that is, that it 
enjoyed them in combination with a twopenny income | does so little which is visibly for the advantage of those | 
tax and ready money payments. The Government charge | masses upon whose adherence and support it must rely for | 
us threepence in the pound more and leave the score | permanence. It secures them, no doubt, against reaction ; 

unsettled after all. How long it will be before the | it allows men froma lower stratum of society to rise to, 
“majorities ranging from 100 up to 204” discover | power ; it diminishes the political influence of the priest- | 
that they have been deceived it is impossible to say. The | hood; it restrains the oppressive officiousness of the’ 
present House of Commons is wonderfully ready to | police; and it does something, though not very much, to | 
shut its eyes at the bidding of the Government. Perhaps | liberate artisans from the restrictions placed upon their | 
when Bulgaria and Eastern Roumelia form one State, and | combinations to secure better wages. But, on the other 
the line of the Balkans is garrisoned by native troops; | hand, the Republic increases the taxation—necessarily, of 
when France and Italy are the only remaining competitors | course, but still increases it. It has made military “ee 

for the control of ae affairs; when Asia Minor | more universally obligatory and more burdensome, the) 
gradually slips away from the Sultan’s hold without pass- | new discipline, in particular, being both exact oe er 
ing into the hands of England ; when, in short, it becomes | ing; and it has greatly extended, to the popu ao k: i is 
clear that Russia has gained from the Treaty of Berlin all | system of exemptions on the ground of wealth oars x 
that she could ever have hoped to gain from the Treaty of | known as the volunteer system, and which is a <4 “a 
San Stefano, these confiding representatives will see cause to | posed to the idea of equality. This blot in the - iia 
wish that they had made some distinction between words | organisation is of very serious moment. oa ete be] 
and deeds, and been a little less ready to take promises in | enough to pay his own expenses can escape wean which | 
lieu of performance. volunteering, and as a volunteer enjoy® P ~~ 
insincere CR a 
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his less fortunate comrades bitterly resent. The volun- 
teers, too, as usual in France, parade their privileges, and 
resist the minute control essential to severe discipline till, 
in many regiments, distinct signs have been seen of that 
form of discontent which is so dangerous in France—the 
discontent of envy. The Republic, on the other hand, has 
not made peasants less embarrassed, or artisans more 
secure ; has not raised wages ; has not initiated any system 
equivalent to our poor-law, even for the aged; and has not 
encouraged either co-operation or an extension of in- 
surance, or any of the many scientific plans for the pre- 
vention of distress. The inequality between rich and poor, 
which is the great inequality of our age, is, of course, as 
striking as ever; while the insecurity of the poor, which is 
the great exasperation of their condition, is in no way re- 
moved ; perhaps even it is increased. We are without 
precise information on the point, but we suspect that 
the Republic tends to restrict charity, which in Catholic 
countries is, in a sense, a religious rather than a social 
virtue, and tends to decline with the influence of the 
priests. There is much distress in the cities, in spite of 
the general prosperity, and much inclination to think the 
Republicans proper, too respectable and limited in their 
aims, and to long for measures which shall be more visibly 
in the interest of the poor. The election of Blanqui may be 
intended as an intimation of this, as a hint that one of 
the objects of Republicanism, as understoed by the handi- 
craftsmen, has been forgotten. It is a warning, and one 
which the French Government will do well not to neglect. 
The Republic has not yet survived a period of distress, 
and is never safe while distress is liable to produce actual 

rivation, and those wholesale evictions which are, on the 

ontinent, apt to intensify in the cities the suffering 
caused by momentary suspensions of industry. There is 
too much reliance on force to meet popular outbreaks, and 
too great a readiness to believe that social discontent can 
be met by measures of repression, such as the sending of 
heavy garrisons to disaffected points. We should be more 
h if the leaders now in power fairly and strongly 
addressed themselves to this subject, and re-organised 
the bureaux de bienfaisance on a more solid footing, and if 
a fuller consideration, at all events, were given to plans 
for the mitigation of pauperism. We are quite aware of 
the exceeding jealousy with which all such plans are 
viewed by the propertied classes in France, and of the 
great difficulty interposed by the enormous numbers and 
comparative poverty of the property-holders, but the 
danger from the other side is the greater of the two, and 
should be met now, before distress has produced move- 
ments ending in measures of repression which may 
prejudice the people against the moderate Republic as 
much as they have ever been prejudiced against the 
Monarchy. The Republic should be rid of Blanquis, and 
the only way to be rid of them is to diminish that fear 
of distress becoming hunger which is the ultimate force 
behind the dreamy speculativeness in which leaders like 
Blanqui, who are professors rather than true demagogues, 
so much delight. 
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SMALL INVESTMENTS IN THE FUNDS OR 
IN THE SAVINGS’ BANKS. 
Tue vast difference inthe number of holdingsin the English 
and the French funds has lately attracted attention. There 
is no doubt that a wide diffusion of the holding the public 
debt of a country among its inhabitants is of considerable 
advantage to a State. The fluctuations in the funds are 
likely to be less if the holding is more generally diffused. 
Should it be unfortunately necessary to borrow more, 
there is a wider circle to which to appeal. The habits of 
thrift essential to the prosperity of a State are en- 
couraged, and a security which is as good as the credit of 
|the country can make it is brought within the reach of 
jevery inhabitant. The course of events in Great Britain 
has reduced the number of holders of stock in the public 
| funds. The number of safe investments offered in Govern- 
‘ment and preference stocks of railways and similar securi- 
ties, and, perhaps, also, the desire to obtain larger interest 
\through securities of a more risky character, have both 
| conduced to this result. The years 1857 and 1874 may be 
+: jusefully compared to show the working of this, as the 
sea: je | total amount of debt was nearly the same in both years, 





* ie? | being, roughly, 780,000,0001 at the earlier, and 779,000,0001 
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On the other hand, if we take the corresponding dates in 
France, we shall find that an increase far exceeding the 
enormous expansion of the debt has taken place with 
in the period under examination. 
follows :— 






























and the number of “ inscriptions” has increased since. 
The difference between the methods of management of 
the public debts in France and in this country have to 
be considered in comparing these figures. 
of the Bank of England is not to allow more than one 
account to be opened in the same name in the same 
stock; when the descriptions are similar the additional 
purchase is added to the former one. 
like this is in force at the Bank of France. Any person 
may have any number of “inscriptions” standing in his 
name in the French funds that he thinks fit, and “in- 
scriptions” may likewise be payable to bearer. Hence 
the number of “inscriptions” does not correspond at 
all with the number of i 
estimated at from 1,000,000 to 1,500,000. 
even at the lower figure, the fact is clear that the 
holding of the public funds is more widely diffused 
among the population generally in France than im 
England. We have now to consider the method of 
managing investments in the public funds which the 
French Government follows, and which undoubtedly has a 
great influence on the number of fundholders.. The mode 
in which the public funds are dealt with in France is a 
very convenient one to the small investor. 
security, the bond of the State, which will yield him as small 
an income as 3f, 5f, or 10f a-year. 
to lay by a small sum (say, of 3/ or 4/) can invest it at 
once in a first-rate security without any difficulty. A 
working man, with this sum in his 
into one of the numerous money 
are to be found in Paris, and in other cities in France, and 
place his money at once in the public funds. On these 
small purchases the dealers make a minimum charge of 
fifty centimes, or fivepence. 
ments, made singly, are not, however, very common, but 
the habit of dealing with the public funds of his coun- 
try is thus brought home to the working man. Some- 
times he is even compelled to invest in this manner by the 
action of the authorities. 
allowed to depositors in the Savings’ Banks is 1,000f (say 
401.) The accounts are made up yearly to the 31st De- 
cember. All depositors whose credit balances exceed the 
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at the later dates. But the number of entitled to 
dividends was considerably smaller in 1874 than in 1857 
being 269,712 in 1857, and 228,696 in 1874. If we 
analyse the holdings, we find that the smaller holders 
have been gradually diminishing in number— 

British Pustic Funps—Number of Persons entitled to 






















cee in the Public Funds. 
‘ Proportion. 1874. Proportion. 
P : 

aaa a aki .__ Persons % Persons. % 
pens or REE ror ie pertain sar 
BO ccc 89,741 3 77390 } 
a a eee oe 
3001... ME F cases El RECS Scan 
cr 2498 2170 bo 
1,000... 1136 |... 3 cade a... 4 
20000. OD aid 01 er. 2 
Exceeding 2,000l......... DP nsu<sn ie  widphigees 1 . 01 

Total number of persons 269,712 228,696 


The figures are as 


Nombre 
d’Inscriptions Rentes Annuelles 
f francs. 
BEIT, * cantscaygss condacnnocsosesesecudens hg | REE EE EEERt ete 299,009,242 
PO stink anecivaiteonaed 4,126,080 0.0.0.0... 690,013,498 


The practice 


But no rule 


e fundholders, which is variously 
Taking it 


He may buy a 


Thusa man who wants 


ket, can go straight 
anger’s offices which 


Such extremely small invest- 


In France the maximum balance 


prescribed limit are then informed by letter that if they do 
not reduce their accounts by a withdrawal before the ist 
April following a sum of Rente will be purchased in 
their name to reduce their account below 1,000f. The 
minimum ef Rente thus purchased is 10f, which costs about 
230f in capital, more or less, according to the market 
price. Consequently, the account of the depositor 1s 
reduced to about 800f. The purchases made thus e2- 
officio by the authorities of the Savings’ Banks do not, 
however, produce so great an effect on the number of in- 
vestors in the public funds as the permission given to those 
who have accounts at the Savings’ Banks to place the 
whole or any part of their deposits in Rente without 
charge. These purchases are very considerable, as will be 
seen by the following table of both descriptions, for the last 
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few years. The amounts given are not of Rente, but the 
eapital invested in Rente :— 
Frencu Savines’ Banks. 
Purchases 


Officio by at the 
the Savings’ Banks of oe 
for Depositors. in Savings’ Banks 
franes. francs. 

dl lesen EID ansesceseesis 8,008,230 
RET cen ian cen 9,722,876 
SI onan speiillitnnsenthidibercnieanecensl 1277 f sdietiicitinsiba 9,764,742 
SEE. candaalcsénehtnehyensccetelS < N.  niadnssinicubis 72,702,110 
BI snksnredettibocdn ddd tnsesessvody NE | nsnstecad 18,454,491 
BY dinekin ditiicagetiehitenowtget al ee 19,067 
BEE on scdsnbibccieditesshrccomieed SELF 2 nsenenshcapai 17,571,446 
Sy i seidicd, dul soksdpiibinsvessnsooesedl ES ct 

a 783,363 cpcoseceteiel- 4 


The returns for 1877 are not yet issued. For the year 
1876 the number of purchases by the Savings’ Banks ex 
officio was only 3,484, the number on the demand of the 

epositors was 17,268. When the first of the great loans 
was issued im 1871, depositors in Savings’ Banks were 
allowed the privilege of subscribing without reductions, 
and the sum of 72 millions invested in “ Rente” in that 

ear, shows that the rae a was largely exercised. 

e Savings’ Banks cellect the lividends for depositors 
who leave their inscriptions of Re ate with them. Thus, for 
example, the report of the Paris Savings’ Banks for 1877 
gives, among the receipts, 83,141 dividends of Rente, 
amounting to 549,702f. That would be an average of 
6f 60c per dividend, and as the dividends are quarterly, 
the average annual amount of each ae held by 
Savings’ Banks ee would be about 26f 50¢ of Rente. 
That average is shown to be correct by another item in 


average is exactly the same, just 26f 50c. That is to say, 
these persons, on an average, each purchased a sum of 
Government stock which yielded an mcome of 1/1 1s a year. 


The great increase in the number of new loans, and the 

facility given of purchasing small sums of “ Rente,” explains 
the increase in the number of inscriptions, which, as will be 
seen, are fourfold now what they were in 1857. Ten years 
previously to that date—that is, in 1847—there were only 
276,740 “inscriptions,” while the “ Rentes Annuelles” 
were 237,113,366 francs. By comparing these figures for 
those of 1857 and 1874, given above, it will be seen that 
the increase in the number of “inscriptions” has grown 
far more rapidly than the increase in the amount of Rente. 
The limit of capital allowed to be purchased has been 
gradually lowered. In 1831 titles to bearer were first 
stituted by the royal ordonnance of 29th May. The 
lowest sum procurable was then 50f of Rente (say, 27) per 
annum. The ordonnance of 16th September, 1834, lowered 
this limit to 10f, the decree of 29th January, 1864, to 5f, 
and the law of the 27th July, 1870, to 3f (say, 2s 6d 
yearly). The lower classes continue to invest their capital 
in this manner, and as the large inscriptions of Rente can 
be exchanged for smaller of one or more “ Unities ” of 5f 
or 3f of Rente, the number goes on increasing. 

Besides these facilities, orders for the purchase or sale 
of Rente are received not only by the recevewrs-general, 
of whom there is one in each department, but also by the 
recevewrs-particuliers; of these there is one in the chief 
town of each arrondissement, that is to say, from three to 
six or seven in each department, according to its size, and 
they transmit the orders to the receveurs-general, who are 

eir superiors. The receveurs, or tresoriers payeurs 
general, as they are more properly called, are the Govern- 
ment, or Treasury, agents in the departments. They are 
men of high standing, usually very wealthy, and have to 
deposit a large sum as security with the Treasury. The 
receveurs-particuliers are the district tax collectors under 
the direction and orders of the receveurs-general for the 
d ment. The local tax collectors may also forward 
0 to the receveurs-particuliers, under whom they are 
placed, but this is only as an act of complaisance, as it is 
no part of their business. The recevewrs-general and 
receveurs-particuliers also pay the coupons of Rente to the 
persons in their districts. All the orders for the purchase 
or sale of Rente are centralised at the syndicate of the | 
company of agents de change. The titles of the Rente | 
are delivered and received at the Ministry of Fimance, | 
and the difference is paid there also. The commission is | 
received by the Syndicate of agents de change on all the 
operations, even when purchases and sales are set off | 
against each other. The receveurs-general derive no 





the return. During the year the Bank purchased 5,537 | ** sea ays on me ry deficit is to be provided for by 
inscriptions of Rente for a total of 146,862f of Rente. The | 1¢Teased taxation, or left to chance, was cautiously evaded, 
} 
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profit from the operations excepting by the use of the 
money which may remain in their hands until a settlement 
is made with the Treasury. The mode in which the Govern- 
ment stock is managed is very convenient to the investor. 
The titles of Rente may be eitherin the name of the “holder.” 
or to “bearer,” or “mixed.” In the latter case, the talk 
scription is in the name of the “ holder,’—that is to say 
the capital is at his disposal alone, but coupons are attached 
by which the income is paid, and these may be handed 
to any person. This statement shows the facilities 
given in France for diffusing the holding the public 
funds of the country among the mass of the people. 
It would be very desirable that similar facilities should 
be given in this country. This might readily be done 
either through the Post Office or the Inland Revenue 
Department. It would prove an economy to the Govern- 
ment in the end, as it would obviate the loss now expe- 
rienced on the operations of the Savings’ Banks under 
trustees, and very probably also of the Post Office Savings’ 
Banks also, if their accounts could be separated from 
those of the Post Office business solely. 








Tue Buperr Desate.—The Budget debate on Thurs- 
day night travelled over a wide field, and because of its 
discursiveness can hardly be said to have been of a very 
practical character. The main issue raised by the Budget, 


BUSINESS NOTES. 


except by Sir John Lubbock, who frankly declared hina | 


self in favour of making an addition to the taxes. On| 
this point, it is to be hoped some explicit declaration 
will be made on Monday night, when the prominent 
financiers on both sides of the House are to speak, and 
when the discussion may be expected to be confined to 
practical questions. The time spent in vague talk as 
to the advisability of substituting direct for indirect 
taxation, and similar utopian ideas is simply wasted. 
In the course of his speech Sir John Lubbock called 
particular attention to the position of our floating 
debt. Between 1840 and 1874 he showed the unfunded 
debt had been reduced from 20 millions to 4} millions, 
whereas but in the last four years it had again in- 
creased to 21 millions. But these figures do not show 
the full amount of our floating obligations. In addition 
to the unfunded debt proper the Government holds 
savings’ bank deposits to the amount of 75,000,000/, all of 
which are repayable at short notice. This debt, of course, 
is not an uncovered liability in the same sense as the 
Exchequer bills or bonds, and Sir John Lubbock was in 
error in speaking of it as an additional liability. Part of 
the savings’ bank money has been invested in the bonds of 
the floating debt, and Sir John Lubbock is counting that 
twice over. But he was, nevertheless, right in contending | 
that the savings’ bank money constitutes a floating lia- 
bility, and in pointing to the inadequate arrangements that 
are made for meeting it. Against the 75,000,000/ of 
deposits, the Government holds only 169,000/ in cash, a 
sum so insignificant that a cash reserve cannot be said 
really to exist. 


; 
} 


Tae Sccar Bounries.—To the decision of the Govern- 
ment to grant a Select Committee to inquire into the 
question of foreign sugar bounties there is no reason to 
object. ‘It may, indeed—as Mr Courtenay and Mr Leve- 
son Gower pointed out—be regarded abroad as a Protec- 
tionist triumph, and at the present moment that would be 
peculiarly unfortunate. But this danger is lessened by the 
general repudiation in the course of the debate of any in- 
tention to countenance the imposition of countervailing | 
duties. What the committee will mainly have to do will) 
be to inquire into the effects of the bounties upon the’ 
sugar industries of this country, and such an inquiry may 
be productive of good. There are many pomts upon which 
further information is needed. Unquestionably the |} 
bounties are calculated to injure our refiners, but there 
is reason to doubt whether their effects are really so} 
ruinous as they are represented to be. Statistics do not |; 
bear out the assertion that they are extinguishing ; 7 
fining trade, for we are importing nearly as Se gned f 
sugar as we did five years ago, while our exports of re 

a to a kok Se il aetiaciimemeentl 
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ir 
ss. sugar have risen from 922,342 cwt in 1874 to 1,043,259 ewt 
ie. |in 1878. ‘Then, while it is true that in certain districts 
yg the refining industry is languishing, in others it is be- 
Bes \coming more flourishing. The Chancellor of the Exche- 
Puts quer, for instance, has pointed out that the refining trade 

; lof Glasgow is being transferred to Greenock; so that 
| what we are suffering from may be found to be more the 
shifting of trade and its concentration in fewer hands than 
its absolute diminution. Moreover, if it be true that the 
uke refining of cane-sugar has been found as unprofitable in 
4 France as here, we may discover that it is the greater 
ora 4 a: cheapness with which beet-sugar can be prepared rather 
‘ott than the artificial aid which the bounties afford that 
aad he enables the continental producer to undersell the home 
ag * manufacturer. There is also the question as to whether 
A, 5S our plant and process of refining are not susceptible of 
improvement ; and on all these matters the investigation, 
“Fy if it be carefully conducted, may afford useful information. 





; os Tue Austrian Sucar Trape.—The action of Austria 
pt tat in granting bounties on the export of raw sugar, is com- 
sae Y} plicating the negotiations with other Powers. The follow- 
sh ing extract from a report by Mr Consul Nathan, which 
. ||shows the action Austria is taking in the matter, will at 

the present moment be of interest :— 

The taxing in Austria is not performed by weighing the beet- 
roots officially, nor according to the quantity produced, but accord- 
ing to the efficiency of the apparatus, i.e., the quantity of beet- 
roots supposed to be worked during twenty-four hours. It is then 
fixed on an average. The daily working was in 1875 fixed at 180 

ens e james of beet root (green) for 1 hectolitre quantity of space, 
~ and it was raised in the three following years to 220, 360, 600, up 
ap) to 800 centners per day, without any better result to Government, 
“a as the manufacturers were always ahead of Government taxation. 
no k | In the last years they manufactured so much that they did not 
only cover the home consumption, but even exported more than 
they had been taxed for. The consequence was that they not only 
reimbursed the whole tax they had previously paid, but they even 
received an addition of 2,000,000 florins from the Treasury, and 
that besides this the whole consumption at home escaped the tax. 
As the law fixed the paying of the tax on an average, the authori- 
ties were helpless. The existing circumstances in Austria and 
Hungary make it even now impossible to depart from the system 
in use; but an altered modus has been introduced, which makes 
4 export premiums impossible. The efficiency of the factories will 
$f be annually so fixed that by the tax and duty on sugar the follow- 
: ing net revenue will necessarily be realised, viz.:—For the manu- 
| facturing period 1878-79, 6,000,000 florins; for each succeeding 
| period, 500,000 florins, until the revenue amounts to 10,500,000 
| florins, when a new law, if necessary, will introduce new stipulations. 
If this revenue does not reach the anticipated tax of 6,000,000 fi to 
10,500,000 fl, then each manufacturer will be charged with such 
additional percentage of his tax as will make up the difference 
between the total amount received from the manufacturers, and 
that fixed by law. Although the modus must be called rather an 
artificial remedy, and although it may bring large profits to 
individuals, still, by fixing a net revenue, which must be realised, 
the idea of export premiums is excluded for the future. 
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Extensive Fivuctrvations 1x Consoirs.—The home 
funds have during the past week or two varied with a 
rapidity very unusual, and as the rise has been almost con- 
tinuous during the last five months, the fact deserves 
something more than a passing reference. The advance on 
Tuesday to within } per cent. of par was doubtless to some 
extent the result of speculation; but a considerable busi- 
ness was transacted above 99, and we must look back some 
six-and-twenty years before a similar level can be recorded. 
In June last year, with six weeks’ more dividend accrued, 
and with the Berlin Congress about to meet under what 
were then considered most favourable conditions, there 
was one quotation recorded in the Official List as high as 
98. But speculation quickly developed in other directions, 
and Consols as quickly relapsed. The events of October 
and the early part of December, drove the price down 
below 94, but at the close of 1878 Consols stood at 95. At 
the end of January they had recovered to 96}, and by the 
end of March to 97. The first week in April witnessed 
a rise of > per cent.; the second of §; and after a pause 
last week, there was an advance on Saturday of $; on 
Monday of }; and on Tuesday morning of 3; the top 
price being 998. This naturally brought realisations, and 
ithe price is now } per cent. below the extreme, though still 
wel above the top quotation of 1878, and of many pre- 
| ers years. We give below a table of the highest and 
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century, a table which shows that the price has of late 
years been quite as seriously affected by the value of 
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money as by the gravest political occurrences. In 1798 
Consols fell to 473 :— 
Hiexest and Lowest Prices of Consoxs. 
Sa | oe aR 
Year i 5 Remarks. ) Year. | 3 é ; Remarks. 
| » | | & 
i } | 
1800 ........! 673 | 60 1842...) 942 | 88} 
1801 .........) 70 | 543 less | 974 | 924 
= sosntenal = Oe zeeee a ebsatl 101} | 7? 
: § ar 11845 ......... i | | 91; |Bank e 
me | Be ae) at eee 
-++---| 98§ | 782 [Bank é 
1906 | ou 58} 19a | go" | oo ame 
1907 573 (1849... | 973 | 
1808 69% | 625 11850...) 9B oa 
1809 . | 70h) 63) (1851 ...... «| 9% | 
1810 .. 71 | 63h (1858... 102 Bank rate 2. 
isl] .. | 663) 613 1853 ......... 101 | (9 
1812 . | 63 | 55k (1854 ......... | | 85) |War 
1813 ..., 67} | 54 (Famine. 855 af Set 
1814 | 674 | 54h 1856 ......... | 853 
. ——— | 72) | 61% |Peace. chaos 86} |Bank rate 10. 
1816 . | 653] 53} . a 93¢ |Bank rate 2}. 
1817 . | 84h | 62 1850.0... 97 eat 
isi a. 88 2 . ws 4 Sica 95; | 92h 
z pecie payments. ||186))......... 9 89 |Bank rate 8. 
1820 ......... | 703 | 65% 1962 ....... Bank 
pea. | 783] 68 Hees are os oot os 
1822 .........| 8 | 75 1186400... 92 | 87} |Bank rate 9, 
a \ | ae - — ait 914 | 86 
Scat } |Mania. soeteita Bank rate 10. 
1825 ......... oat 75 11967 ......... 36 Bank rate 2. 
1826 ...... 84} | 73% |Bank failures. |/1868......... ot 91 —-, 
BD ccnvestan 89) | 763 1869 oo. 91 
i 88} | 80i '1870......... 944 | 88) |War. 
 osiiicdcl m4 853 _ ee | ot 
1830 ...... 944 | 77% [ volutions.|/1872 ......... 93% 1 
1831 843 | 741 |Continental re-|/1873.........| 94 st |Bank rate 9 
1832 85) | sit = | 91 
1833 91k | 844 paar 95} | 914 
1834 93 874 |Good harvests. | 1876.........| 97$ | 93% |Bank rate 2. 
1838 oat | S8t SpanishCivl W ee sees oe | 8 | = - 
1 } ishCivl War/||1878 ......... itech bam 
1837 .. 932 at 1879* | 994 | ot af Pcs 
1833 95) | 908 | 
1839 933 si Affghan and 
1840 93) | 85 China Wars. 
1841 . 904 | 873 Fren¢th scare. | 











* Four months. 


Tae Bortvian Loan.—Another attempt of the Boli- 


vian bondholders to obtain possession, for the pur- 
pose of distribution amongst themselves, of the trust 
fund of 750,000/ now lying in the Bank of England has 
failed. Mr Justice Fry, confirming former decisions on 
the subject, has declared that the money must be applied 
to the construction of the Madeira and Mamoré Railway, 
to which purpose it was specially hypothecated in the 


deed, constituting the trust. It seems no doubt hard that 


when the bondholders are desirous to withdraw, and have 
obtained the consent of the Bolivian Government to their 
withdrawal from what they regard as an impracticable 


scheme, they should be forced to continue its prosecution. 
But the time for them to consider the feasibility of the 
project was before, not after, they had bound themselves 
to carry it out, and when other interests had become 
involved in its execution. Their case affords another 
warning to those who may be tempted to invest money on 
the faith of specious statements in prospectuses. 


American Competition.—From the report by Consul- 
General Cowper on the trade of Cuba, for the financial 
year 1877-78, we extract the following with reference to 
American competition with our manufacturers. When 
the contest for international trade is so keen, it is neces- 
sary that we should seek to ascertain what our short- 
comings are, and strive earnestly to remedy them :— 

The English (says Mr Cowper) are becoming less and less inter- 
ested in the commerce of Cuba each year, and the United States 
more and more so, machinery and hardware, in which we were 
once unapproachable, are falling into the hands of our rivals, the 
only remnants being a limited import of cutlery and large pieces 
of machinery, such as steam ploughs, sugar engines, &c.; but 
even these, from various causes, are now coming from other coun- 
tries, notably the beautiful machinery from France, such as cen- 
trifugal machines, vacuum pans, and those connected with distil- 
ling. One of the largest imports from England was the large cane 
knife, or machete ; some of these are still imported from England, 
but the fact cannot be, and is not, disguised from the buyers, 
these knives are tates to = - oe the United States = 
in Germany at rices, only advantage possessed 
English artitle is superiority of polish ; hence ths decrease of the 


E 


import from England. Take the English ; it has no 
auaes inst the American, for not only is the one- 
cheaper, tthe American manufacturer mpkesa study of the island 


of Guba, and his plough is consequently perfectly adapted 
requirements. with heavy machinery on sugar estates ; 
















OO 


April 26, 1879.] 


the Americans are beating us, for the same objection is raised 
the English manufacturers; rails for iestant h 7 
required here, have to be rolled expressly in England, so that the 

urchaser has to give his orders four months in advance, whereas 
in the United States he finds his rails ready for immediate ship- 
ment, and cheaper into the bargain. 


Tue Buriion Propvuct or THe Unirep Srares.—The 
United States Economist states that investigations made 
by the American Government concerning the product of 
the precious metals on the Pacific coast disclose the fact 
that the estimates made both by the Wells, Fargo “ Ex- 
“ press,” and by the Director of the United States Mint, 
are excessive. The “Express” has duplicated large 
amounts which it has handled twice : first, in their passage 
from mines to mills, and again on their transfer from the 
mills to the market. The Mint estimates, it is asserted, 
have depended largely upon hearsay. Under the new 
method the Government have obtained from each mine 
and “ tailings” mill on the coast, an account of the pro- 
duction of gold and silver separately, and the investiga- 
tions have been carried back to 1870 in the case of silver, 
and to 1875 as regards gold. As the result of these 
inquiries, the followiitg tables have been compiled :— 


Tasty Showing the Propuction of SrLver in the Untrep Srares 
Annually since 1870. 





Production. Production. 
Year. 8 Year. 
1871... RII STIS vn nas vos gnan cuties ot 30,209,986 
1872... TI 0 fe's cu nevingiosas0a8eieeseashects,,, a 
1878..... 25,131,460 | 1877............ . 38,000,000 


Ep is 25,408,982 |.1878......................... 36,000,000 

The silver here mentioned is converted into dollars at the 

rate of $1:2929 per Troy ounce. 

Tas_e Showing the Propuction of Gotp in the Unrrep Srarss 
Annually since 1875. 


Mint 


Production. | Production. 
Year. $ | Yer. 
WII on nancseceosasacdcscccntoccvatscnste | EEE ane . 36,000,000 
1877 ‘ 42,000,000 | 


The gold here mentioned is converted into dollars at the Mint 


rate of $20.67 per Troy ounce. 
The total yield of silver in 1879, it is stated, is not ex- 
pected to exceed 5,000,0002, and of gold 7,000,0001. 


—— 


Direct Importatrions into HamBure AND Bremen. 
—The Weser Zeitung gives the following statistics 
respecting the importation of cotton into Bremen :— 





From From From 

America. East Indies. England. 

centners. centners. centners. 
MS oR a es a 879,671 ...+.. 154,926 87,197 
_ RS ee $50,251 ...... 96,114 ...... 62,433 
PERE ES a 642,476 ...... 100,311 ...... 964 
DN phd ne tae St a 775,061 ...... 68,337 ....... 18,773 
Ne ta an ...... IO... 20,973 
MOOD =o Naergth creck ole us 008,227 ...... 46,751 .... 5,472 


1,008, 
Thus last year the amount of cotton imported direct into 
Bremen was about 993 per cent. of the total import. The 
Hamburger Bérsenhalle gives the following statistics 
respecting the importations into Hamburg :— 


Direct Import 
Total Import from Porte out 
by Sea. of Europe. 
CorreEr centners. centners. 
BR: ERIE ee ee 649, 1,244,320 
EN, os Ieee ee eee 1,525,130 1,206,720 
BNI carn s vas suscine dee secede esa ee Ri nocthees 1,592,040 1,176,460 
SUAS, eke 6b Aik NE Ge ccteshte, tke ceauigtae 1346370 .......... 967,550 
BPG sass cin cadet reads <n a 1,342,480 ...... 917,880 
ib Seg TERI SB ey ea 1,124,100 ...... 741,500 
SaLTPETRE. 
BNE G5: icnscuadth ENE otek cn dit aca 1,086,540. . 1,074,510 
ER TES As Be Se OREN ree 1,176,250 ...... 1,173,700 
_ seahebhic adeumacaeinalle tauists’ intends daalbiendnbapuamate 957,860 ‘ sees 
Shen secqnitdbvaliin tdi Sink. \iecacs -oututegaaeel 167 i Aah? 
I 05s sndsdgeee tena stus ks Soew dike SARs Bano oto Nene 891,860 
Pia. as Sete Re Oo oss cd decane SEED coveessce 959,300 
GUANO. 
BD iS. canes ANE NAS Eel dak Socincs«cayscilappioks 1,819 1,715,630 
Bea tae re ae $250,910 ......... 3,214,240 
ee 71 687,100 
Ti ies ent EER oo Re, atl BEEP vinsace see 902,480 
Wis Sa cg cri esta) cab awe tacadidle dc Sotuedouees 024,530 ......... 850,020 
Rs SR Pe oe sacs Weibeis 1,2 . 3,273,880 


The 

Both these statements are to the same effect, that direct 
importations into the ports named are on the increase. 
This is a natural consequence of improved means of com- 
munication. Our business must be to seek fresh channels 
for our trade to compensate for those which increasing 
keenness of competition takes from us. 





Tae Minera Invusreies or France.—The statis- 
tics of the mineral production of France do not support 
the demand for increased protection to those industries. 
The productions of coal and lignite in 1878 amounted to 
17,096,563 tons as compared with 16,804,529 in 1877, an 
increase of nearly 
iron there is a t drop from 745,054 tons in 1877 to 
, but the production of steel, on the 


ere 
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ett 
other hand, has risen from 255,217 tons in 1877 to 
289,357 tons in the past year. In all departments of the 
iron trade, it is observed that the employment of coal in 
the furnaces is steadily increasing, and that of wood 
declining. 





Tue New Srnxine Funp.—A return has been issued 
showing the amount of debt paid off by the New Sinking 
Fund during the past four financial years, from which we 
give the following tables :— 


The Amount of Desr Parp or¥ by the New Stnxrne Fup in the 
undermentioned Financial Years. 


£ sd 
297,241 18 5 


Na ncicek cata ccl deinen lastest din-cesnistudeseerselcy oa 

ic thins eR choc niiaivigth 297,253 17 9 

1877-8.. . *1,165,976 12 11 

Fan hein stiches - 66163 3 3 
Total amount paid off ..... w+ 2,422,105 12 4 


* 356,6851 10s 8d of this was paid off with money proper to the year 1876-7. 


The Toran Amount of the Nationa Desr (Funded, Unfunded, 
and Capital Value of Terminable Annuities) on the Ist day 
of April, 1875, and on the 31st day of March, 1879, and the 
Increase of such Total Amount between those Dates. 


£ 
Total amount of National Debt at Ist April, 1875... 775,348,686 
— _— —_ 3lst March, 1879... 778,049,346 
Increase of total amount of National Debt — 
between above dates ............. oc 0. 2,700,660 


Raritway Accipents 1n 1878.—A greater number of 
casualties upon railways were reported last year than in 
1877. Inthe past year 1,053 persons were killed, and 
4,007 injured by the movements in trains, while in 1877 
the numbers were 1,175 persons killed and 3,705 injured. 
The figures for 1878, however, are still considerably below 
those for 1876, in which year there were no fewer than 
1,245 persons killed and 4,724 injured ; and if the exten- 
sion of the railway system and the increase of traffic be 
taken into account the returns for the past year show that 
the traffic upon our lines is now being conducted with 
much greater security to life than before. Of the 
accidents last year, some appear to be attributable to the 
exceptionally severe weather. That at any rate is the 
inference which may fairly be drawn from the fact that it 
is in the accidents from failure of rolling stock and per- 
manent way that the increase over the previous year has 
taken place. In 1878 there were 1,034 failures of tyres, 
against 918 in the previous year, while 490 rails were 
found fractured in the permanent way, against 395 in 
1877. No less than 61 passengers were Inlled, and 359 
injured either by falling between carriages and platforms, 
or by falling on to platforms, ballast, &c., when getting 
into or alighting from trains. That is slightly below the 
numbers of the previous year, when 63 persons were 
thus killed and 500 injured; but this class of accident 
could certainly be greatly diminished by the more extended 
use of continuous footboards and by the heightening of 
platforms. It is, however, in the shunting and coupling 
of trains that by far the greatest number of accidents 
occur. In these operations no fewer than 124 railway 
servants were killed and 1,051 injured. The numbers, it 
is gratifying to note, compare favourably with the previous 
year, when 157 servants lost their lives, and 1,175 suffered 
injury when engaged in these dangerous duties. But the 
employment of improved mechanical apparatus would 
enable the companies to dispense with much of the 
human labour now employed in this deadly work, and 
they are incurring a serious responsibility in permitting a 
preventible sacrifice of life to continue. 


Poor Law Expenpiture.—The annual poor-rate return 
for the year ended Lady-day, 1878, shows a considerable 
increase in the expenditure. The total payments for the 
year amounted to 13,615,0001, against 12,998,000/ in 1877, 
the amount levied per head of estimated population being 
10s 2d as compared with 9s 10}d in the previous year. 
Fully one-third of the money expended ‘by the Poor Law 
Guardians, however, is for purposes other than the relief of 
the poor; and if we compare the amount of this latter 
expenditure only, the result is as follows :— 





Expended 
Relief Increase Rate 
of the Poor. Increase. per Cent. ar Heo. eee 
BOND ccscnhicsiat 7,400,006 616 o-{5 8) -*%) 
WD Fessesos ~~ *SSIe -.. | 
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Locau Taxation.—The object of the Local Taxation | The two latter points mentioned in this report appe 


accounts, which 


in the | new and valuable. 


An audit of the accounts of a bank 


im different counties, but which must now be rendered by most important that the form of accounts submitted to 
all up to Lady-day. This year, however, it has beenfound | the directors should be clear and lete. Though a 


impossible to enforce the Act in all cases, and several 
counties have been permitted to delay the alteration in 
date for another twelve months. The recently issued 
abstract shows thao the great bulk of the counties have 


complied with the Act, and when it is universally carried | 


into effect we shall have much more accurate information 
than hitherto as to the local burdens of the country. 
These have been growing steadily, and were the Govern- 
ment proposals as to local administration to be adopted, 
their increase would probably be still more rapid. The 
control of the ratepayer over the expenditure would not 
be increased, while the responsibility and sense of self- 
interest which tend at present to restrain local authorities 
would be greatly weakened. 


‘Tne Union Bank or Scortanp.—The report of theUnion 
Bank of Scotland has just been published. The balance 
sheet is appended below. Like the Bank of Scotland,and the 
Clydesdale Bank, the Union Bank supplies a balance sheet 
in considerable detail. We should have desired, however, 
as a matter of principle, to see the amount of the balance 
kept with the Bank of England brought out as a separate 
item on the side of the assets, and on that of the liabilities 
the amount on deposit receipt distinguished from that on 
account current. The remarks on the subject of audit in 


the balance sheet deserve attention. 

The question of instituting a system of audit of the accounts of 
joint stock banks, independent of the ordinary management, has 
been much discussed during the past six months; and the board, 
after giving the subject their most careful consideration, have re- 
solved to recommend its adoption by the bank. A resolution 
making the necessary alteration on the contract of copartnery will 
be submitted to the meeting; and, if approved, a special general 
meeting of proprietors will be held on an early day for its con- 
firmation. In the meantime, and in order to the audit being 
brought into operation at this year’s balance, the board requested 
Mr Crum Ewing, the deputy-chairman of the bank (in the absence, 
through indisposition, of the chairman), to nominate auditors. In 
consequence, Mr James Haldane (of Lindsay, Jamieson, and 
Haldane, chartered accountants, Edinburgh) and Mr William 
Mackinnon (of M*Clelland, Mackinnon, and Blyth, chartered 
accountants, Glasgow) were appointed to act as auditors. 

ABSTRACT STATE or — oo BANK or SCOTLAND, 

pril 2, 1579. 





LiaBILITIES. £ sd 
RRS .. cncsecceeoes main Canedeneettinnsannenaenmnneiean=iiennneentgnn 8,567,255 11 1 
Current drafts on Bank of England ........ eateoounepascosnepsosineboos ncaa 42,551 14 0 
Acceptances by the bank and their London agents ...... deaveapewtiowenetigeh 183,007 7 4 
Note circa ation ..........cccccccscseree dapdipitatatiatlighiaanaenn eyiininnienten 761,013 0 0 
Total liabilities to the public ............... soe RSUTERp INES 9,553,830 12 5 

OED GEE TD. cpccescensecqnecnnsnesapen po00 cassunennesnanonce £1,000,000 0 0 


BRSEE GOORIN covccceseses.ccocecccseesennss LORREDD 0 O 
Profit and loss account, April 2, 

1878, balance brought forward.. 16.97416 5 
Profit and loss account, April 2, 1879 131,483 16 10 








472,408 13 3 





Total liabilities to the partners ..........cceccorssesssesoscererssseees 1,472,403 13 3 
11,026,239 5 8 
ASSETs. £ s d 
Bills of exchange, local and country bills, cash credits, and other 
IRIE - tens stenndvnertnctsbienntendennnevnatsntagnisesbnnnintionenminin viipeisite 7,477,029 16 2 
Bank offices—Glasgow, Edinburg), end bra ches... .............. ceceee 253,672 5 1 
NITE oo ican cnthuaitdrcshibweghmanionve snsitladmaboced 75.523 2 0 
Bates of the Caty of Glagwow Bank ............ccccco.e....cccovesoscosoceceesee 82,458 0 0 
Consols, money at call, and short loans in London... £1,360,490 17. 5 
Other securities and investments .............06.....0... 685,963 10 8 
Go d and silver coin, and netes of olher banks— 
At head Off c28............000--s000-0-00e £383.775 186 10 
At branches............. pentinbhe.<seuuiinn 191,825 17 6 
_—————-_—s«-—« 660,601 14 4 
———— 3107066 3 5 


11.026,239 5 8 

a F GEO. WILLOCK. Accountant. 

The report of the auditors is as follows :— 

We, the undersigned, being the auditors appointed on behalf of the proprietors of 
the Union Bank of Scotland, having had full access to the books of tie bank, and to 
the returns irom the branches, beg to report as follows : — 

(1.) We certify that the preced ng state of affairs, as at 2nd April, 1879, corresponds 

with the books of the bank. 

(2) We have examined the securities and documents representing the reserves of 
the bank, and its investments entered under the head of Consols, money at 
call, and short loans in London, amounting to 1,860,490/ 17s 5, and other 
securities and investments, amounting to 685,963/ lus 8d, and are satisfied of 
the accuracy and value thereof. 

We also certify that we have examined the cash at the head offices in Glasgow 
and Edinburgh, amounting to 368,776/ 16s 10d, and found it correct. 

Nore—On this « we were not able to test some of the items under 
this bead at the exact date of the balance (2nd April), but from our 
examination at the date of the present report, we are sati:fied that these 
were then in orcer. 

(3. We have satisfied ourselves that the system of continuous audit maintained 
by the bank is sound and efficient. 

(4) The returns fer and submitted to the board and its committees 
throughoat ‘he year, are, in our opinion, well calcuiased t> enable the direeters 
to suyerintend the business of the bank. 

JAMES HALDANE, C.A, 
WILLIAM MACKINNUN, C.A. 
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good system of accounts may exist with bad business, 
there is no doubt that a good system assists materially in 
giving a clear idea of the position of a bank. 


THE PUBLIC REVENUE AND EXPENDITURE. 

The following are the receipts on account of revenue 
during the week ending April 19, as compared with the 
corresponding period of last year :— 








Receipts of 
Week ing as 
sane 19. _ 
IID ind. 0 nectetciactintiose - 285,000 ... 336,000 
RD covcvvin<cienmhecesivw ver 576,000 ... 731,000 
RUE concepsasnce~saneremeutt 169,000 ... 151,000 
Land Tax and House Duty 53,000 50,000 
Property and Income Tax 125,000 98,000 
ERS EEE: nil. --» 120,000 
Telegraph Service ......... nil. ond nil. 
Crown Lands .................. nil. sie nil. 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares ............... nil. — nil. 
Miscellaneous ............... 486 6,838 
SIE inguocnenswebictibas 1,208,486 1,492,838 


The total receipts of the previous week were 3,655,399]. 
The Exchequer issues of the week on account of ex- 
penditure were 871,0001, viz. :— 


£ 
Permanent Charge of Debt ..............+.4. 100,000 
Interest on Temporary Loans for Local 
Works, on Vote of Credit Exchequer 
Bonds, and Interest, &c., on Exchequer 
NG BOI re svc scccnnsnnesesherebaaiion nil. ; 
Other Charges on Consolidated Fund ....., nil. 
ey IO nies 10s) cksceie candies i enase, 771,000 
NIN. .caisniniaitidesquipeiiemenabnaiatiaes 871,000 


During the week the cash balances have increased 
in the Bank of England and in the Bank of Ireland as 


follows :— 
Bank 





f lan f Ireland Total. 
° me d. ° _— 5 2 
Balances on April 12... 2,835,638 692,447 3,528,085 
—_ April 19... 2,944,637 813,434 3,758,071 
Tncrease ........0.0. 108,999 120,987 229,986 


SC" a 
Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, April 24. 
The returns of the Bank of France for this week, last week, 


and for the corresponding week of last, year, are as follow :— 
DEBTOR. 


—_ 24, 1879. ine 17, 1879. ear 25, — 
ec c 
Capital of the bank............ 182,500,000 0 182,500,000 0 ... 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
SEE hens aveniennasioensiceininas 8,002,313 54 ... 8,002,313 34... 8,002,313 54 
Reserve of the bank and its 
SEE <i sccccrdocinanshames 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve ................++ 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
Notes in circulation ......... 2,186,681,470 0 ....2,215,708.285 0 ... 2,322,330,105 0 
notes to order, re- 
ceipts payable at sight.. 50,138,395 8 ... 50,344,508 27 ... 52,015,179 68 
Treas account current 
c SUN -Zaplnclasintibaamentin 174,058,457 35 ... 142,364,544 82 ... 192,390,110 92 
Current accounts, Paris...... 316,497,512 50 304,490,333 44 ... 396,020,551 45 
Ih banks ............ 44,466,457 0 44,208,242 © 
Divi payable ......-...-. 1,574,780 0 1,644,211 0 1,472,090 0 
Interest on securities trans- 
ferred or deposited...... 4,767,179 14... 5,641,978 25 ... 4,415,120 17 
ite- 
mute and sundry te Saacaes 30. S877). 5840 
i the last six 
IID - bsstndsacconssantdcee 1,291,744 93 ... 1,291,744 93 ... 1,497,762 52 
Bills not disposable............ 1,492,561 12 ... 1,892,80455 ... 1,823,017 25 
ee 2,224,365 58 2,224,365 58 222,712 2 
Wee nn nee, 15,068,709 89 “15,708,020 13 |. 13,512,548 37 
SEE i hein $,028,691,905 66 ... 3,018,552,784 25... 3,264,970,078 42 
R. 
Cash in hand and in branch f f e f e 
isaac kevtna 2/148,934,061 71... 2,125,914,540 14... 2,025,190,214 10 
Commercial bills over-due... 93,928 29 186,377 aa 156,700 79 
c ry . , 97 
a VEUAATT? . AAAS, ~~ SE 
Commercial bills, branch 
dtd . 242445215 0 ... 259,005,057 © ... 30477120 0 














c 
Advances on deposits of > f 

DUMION — ..-eeeee-seeereenee 46,112,800 0 47,7 0... 33248100 9 | 
Do in branch banks......... 4,530,400 0 4,616,000 0 ... 4121100 06 | 
Do — public se- ae pa ral, 

curi BOS; edechecteaiovetns 32,578, 153,500 0 ; 38.433 700 9 | 
Do by branch’ banks ...... 25,319,100 0 25,396,600 0. Sragr 
Do on railway shares and 907,100 0 

debentures .................. 19,870,900 0 ... 19,933,600 0 . 22.382.500 @ | 
Do by branch banks ...... 18,204,300 9 ... 18,108,200 0 |. 19513200 — | 
Do on Crédit Foncier erage 'e —* 

Pgendls <....cs.8.ccceseesceens , 1,295,900 0. 1,548,800 
Do branches .........-0+-+00 974,500 0 — 9 ‘tees 
Do to the State (Conven- , 

tion, June 10, 1857) ...... 60,000,000 0 ... 60,000,000 0 .... 60,000,000 0 

Government stock reserve... 12,990,750 14 ... 12,980,750 14 ... 12,980,750 14 
Do disposable ............... 81,970,823 79 ... 81,970,823 79 ... 81/988'893 79 
Rentes Immobilisées (Law ’ 
of June 9, 1857) ......... 100,000,000 © ... 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the =" 
bank and landed pro- 
perty branches......... +» 10,029455 0 ... 10,000,855 0 ... 9,556,332 @ 
Expenses of management... 1,770,559 19 ... 1,745,811 99 ... 1,760,379 10 
Employ of the special re- 
SUN <ccvagiacacevarahoaneuls 10,300,000 0 ... 10,300,000 0 ... 10,780,000 0 
BaMArIEs ............-cerereeeveres 35,112,394 77... 30,878,531 16 ... 25,187,248 53 
BN ncaa 3,028,691,905 66  ... 3,018,552,784 25 _. 3,264,970,078 42 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. franes. 
IE CIEE, fo 02 Crrerteacenetedscessersens 31,693,913 
Ie IED vo contettpedtepratesuncstnenscctne 8,770,205 
I rrcencr ire eshte tes ribo etiecectte 23,019,521 

DeEcREASE. frances. 
Ci sii lao RE ERAS 29,026,815 
DROP icc ioes dite civd eK A 14,722,062 


No change in the rate for discount has taken place this 
week. That for ordinary paper remains at 2}, and for paper 
of the Haute Banque at 2. There has been a recovery in the 
exchange on London, which two days back had fallen to 
25f 17c, but is to-day 25f 19¢c. 


The following are to-day’s closing prices for the principal 
securities on the Paris Bourse, with the variations compared 
with Thursday last : — Three per Cents., 79.524c + 45c; 
Redeemable, 81.773 + 20c; Fives, 115.40 + 35c; Italian, 
78.75 + 30c; Austrian 4 per Cents., gold, 66.65 + 25c; Turkish 
Fives, 11.55+ 5c; Egyptian Unified, 233 + 5f£ 50c; Prefer- 
ence Bonds, 321f 25¢ + 3f 75c; Russian, 1870, 85 —1}; 
Bank of France, 3,037f 50c + 12f 50c; Paris Gas shares, 
1245 — 5f; Suez Canal, 740 + 5f; Northern Railway, 
1,492f 50e —2f 50c; Western, 765.75 —3f 75c; Orleans, 
1,187f 50c — 5f; Eastern, 723f 75c + 1f 25c; Lyons, 
. — 7f 50c; Southern, 875; South of Austria, 159f 75c 

The South of Austria Railway Company announces its 
annual meeting of shareholders at Vienna on the 28th May. 


The Paris Municipal Council have had under consideration the 
| Offers of different financial establishments for a loan of about 
400 millions, the greater portion of which would be employed 
to liquidate its debt to the Crédit Foncier. As I mentioned last 
week, three candidates solicited the operation, the first of 
which was the Crédit Foncier itself, with which the Prefect of 
the Seine had almost come to terms. The others were groups 
headed by the Crédit Lyonnais and Crédit Industriel respec- 
tively. A fourth since came forward, the Banque Parisienne, 
a second-rate establishment of recent creation, and which 
simply proposed to guarantee the subscription if issued direct 
by the city of Paris, for a commission of 3f per bond placed 
and 10f per bond not subscribed for by the public. The 
Council re ected this last proposal, and also that of the Crédit 
Foncier, which offered 120 millions—not 140 millions as given 
last week by error—and to cancel the old debt of 280 millions 
on the present annuities paid to that establishment being pro- 
longed from 28 years to 58 years. The two other groups have | 
combined, so that the city has now only to choose between the | 
offer of the Crédit Lyonnais to take the loan on the same con- 
ditions as proposed by the Crédit Foncier, but giving 140 
millions inste of 120, and paying off the debt to the Foncier, 
and a direct issue of a lottery loan by the city. This last plan 
| will, no doubt, be adopted, as the credit of the city is quite 
ogee to that of the State, and it has no need of the assistance 
any financial establishment for which a large commission 
would have to be paid. 
A fresh suit has been instituted against the Crédit Foncier 
of directors this week. Two shareholders have brought 
an action to have the list of proprietors, qualified to form part 
of the ing, drawn up by the governor declared null and 
void for fraud, i that a Paris agent de change has dis- 
tributed shares among nine of his ants in order to pack the 
x . Thissuit is down for hearing to-morrow, as the meeting 
is to take place on the 30th. The governor of the Crédit Foncier 
has, on his side, commenced a proseeution against two Paris 
_oeels for libellous attacks concerning the composition of 


The Paris Sydicate for advances to the Egyptian Govern- 
ment are stated to be about to give notice to terminate the 
arrangement entered into in November last, on the issue of | 
the State-Domain, to prolong, for a year for one part, and for 
fifteen months for the remainder, the advances which were to 
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a 













that the Khedive by his recent act violated the conditions 
on which the extension of time was granted. The amount of 
these advances is 105 millions of francs, of which the Crédit 
Foncier holds 60 millions. If the arrangement is denounced 
the Syndicate will be dissolved, and the securities be shared 
among its members according to the amount of their partici- 
pations, and they would be freed from their engagement not 
to realise these securities before 1880. 

Some obscurity exists as to the reported extension of the | 
treaty of commerce between France and England beyond the | 
3lst December next; but I learn that a statement on the 
subject from the Government will be published shortly in 
the Oficiel Journal. I bave reason to doubt that any limit 
of six months has been fixed for the existing treaty beyond | 
the end of the year, and believe that the French Government | 
has simply promised that the treaty shall not be allowed to 
expire after the voting of the new general tariff until time} 
has been given to negotiate a new treaty; and that should | 
none be concluded, a six months’ notice will be given before | 
the application of the new general tariff. Several of the| 
Councils-General which are now sitting—those of Lille, | 
Rouen, and Nantes among others—have voted resolutions | 
against a renewal of the treaty. That of Evreux adopted a/| 
memorial to the Government asking for protection to agri-| 
culture. 

M. Leroy Beaulieu publishes in the Débats an article con- | 
testing the exaggerated accounts of commercial distress put | 
forward by the Protectionist agitators, and which they| 
attribute to Free-trade and the treaties of commerce. He| 
admits that there is astagnation in Europe, but argues that it | 
is less severely felt in France than elsewhere. That there is || 
no loss of the national activity, he says, is shown in three 
ways: by the customs returns of the foreign trade, by the | 
railway traffic returns, and by the revenue receipts. Notwith- 
standing the bad corn crops last season, which left no wheat | 
to sell abroad, there is an increase of 29 millions of franes in | 
the exports in the three months compared with 1878, and/| 
nearly the whole of this augmentation is in manufactures. | 
The Protectionists pretend that foreign countries, and England | 
in particular, are disding France with their goods; but, on | 
the contrary, the imports of manufactures continue to decrease, | 
and are 16 millions less than in the first three months of last | 
year. The total of 108 millions is, besides, a trifle, considering | 
the immense manufacturing production of Franee, which must | 
be twenty times that sum. The exports of manufactures | 
are four times the amount of the imports. Next, the rail-| 
way returns exhibit a large increase of receipts on 1878,) 
although that year profited by the activity arising from the | 
Exhibition, then nearly ready to open. Other industrial com- | 
panies show similar favourable results. The receipts of the | 
Paris Omnibus Company have risen in the first thirteen weeks 
from 6,620,000f in 1878 to 6,862,000f in 1879, and those of the Paris | 
Gas Company in the first two months were nearly 8 per cent. | 
more than last year. The revenue returns from indirect taxes 
were 16 millions more than the estimates, and 34 millions 
more than in 1878. M. Leroy-Beaulieu admits that the progres- 
sion is not so large as the country had been accustomed to in| 
past years, but it is something that there is not a deficit, con- 
sidering how some of the best customers of France, like 
Russia, Turkey, and England, have suffered lately from war | 
or commercial crisis. His conclusions are that these are not | 
signs of ruin, and that the country is not so badly off as is 
pretended. 


The detailed customs tables for the first quarter, the general 
results of which were given last week, have now been ae 
lished. The large increase in the imports of articles of food 
was from corn and flour, or from 52 millions of francs in 1878 
to 190 millions this year. Cattle decreased from 36 millions 
to 22; while fresh and salted meat only rose from 17 to 22. 
In the imports of raw materials wool rose from 74 millions to 
94, but silk diminished from 134 to 101, and cotton from 102 
to 66. Coal increased from 38 millions to 43. The augmem 
tation was almost wholly in the imports from Belgium. The 
imports of allkinds of yarn diminished, cotton yarn from 11} 
saillions of francs to 8 millions. Cotton piece goods also fell 
from 20 millions to 17, but there was a small increase in 
woollen fabrics. On the other hand, the exports of ail yarns; 
and tissues increased, woollen yarn from under 7 millions to | 
over 8}; woollen fabrics also increased from 67 millions to 7 0. 
Wines increased from 41 millions to 50, but there was a falling 
off in spirits, eggs, and butter. 

The following is the declared value of the imports and ex- 
ports of gold and silver in the first quarter of the two years :— 
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Imports. 
1879. 1878. 
Gold bullion’ ........-.++... francs 5,538,056 ...... pre) 
EINE ic oncideeccntesvesserteeces 46,608,320 .....- oe ro 
Mileier balidth5.5 . « seeseemmemonsiii 7,441,780 ..+-- 246 140 
NN ONT 50s <th-nnobannty=stemenaas 33,061,980 .....- a 
92,620,136 102,731 B16 
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Exports 
1879. 1878. 
Gold bullion ............... francs 51,600 ...... 516,000 
re Oo, Sees ee 32,838,400 ...... 14,364,800 
ra 16,629,000 ...... 2,093,600 
fe ee 7,408,400 ...... 7,750,800 
56,927,400 ...... 24,725,200 


The Franco-Egyptian Bank distributes 27f 50c, or 11 per 
cent. on the paid-up capital for 1878. 

Some small issues of securities are announced for the 
coming week; 5,200 shares of 600f, of the Amador Volcano 
(California) gold mines; 3,500 shares of 500f of a river steam- 
boat company on the Seine in Paris; and 2,500 mortgage 
bonds of 260f of the St Ouen chemical works. 

A serious strike has broken out among the pitmen in the 
collieries in the district of Mons in Belgium. It commenced 
with a turn-out of 8,000 men, but is extending to other pits. 

|The number of men employed in that coal basin is 30,000. 
| The men assert that their wages are only 2f a day, and demand 
|2f 50c; the owners refuse to make the increase. 

The French Rive de Gier Colliery Company have held a 
meeting of shareholders, at which it was announced that no 
dividend for 1878 could be distributed. Resolutions were 
passed to reduce the managing staff, and close some of the 
pits which do not pay their costs of working. 

The Paris Comptoir d’Escompte and a group of capitalists 
have contracted with the Greek Government to issue a loan of 
60 millions of francs in 120,000 bonds of 500f nominal, 30f 
annual interest, which will be offered at a price not yet fixed, 
but which is expected to be from 390£ to 400f. The Syndicate 
takes 40,000 bonds firm, and has a right of option to 20,000; 
the remaining 60,000 will be issued on account of the Greek 
Government. Redemption is by drawings in 40 years. The 
inter?st and redemption will be secured by the stamp duties, 
which produce 54 millions annually, and will be received by 
the National Bank of Greece on account of the Comptoir 
d’Escompte. The portion of the loan taken firm is at 734; 
the option at 74. 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, April 21. 

Yesterday morning the Hungarian ministers arrived here 
to hold a conference with their Austrian colleagues upon 
the organisation of Bosnia and Herzegovina, and the 
inclusion of these two provinces within the Austro- 
Hungarian customs boundary, as well as upon the Servian 
commercial treaty. The public are somewhat anxious con- 
cerning the latter subject, on account of the reports that 
Servia intends raising the duty on the import of articles 
of Austrian industry, an unfounded cause of anxiety we 
really believe. There are in Austria four customs systems in 
use—the general customs tariff, the tariff with a special 
frontier line for Dalmatia, the exemptions from customs duty, 
as, for instance, Triest, and the Turkish duty tariff of 1862, in 
use in Bosnia and Herzegovina. The new frontier, including 
Bosnia, might, of course, be expected to make an end of the 
old Dalmatian posts, the possibility of forming a more 
symmetrical frontier line having been one of the chief 
purposes of the occupation of Bosnia. This change will be a 
| financial advantage to Austria, the keeping up of the 
| Dalmatian cordon having been a source of great expense and 
loss to the country. 

The “ Board of Finances” here have, from the commence- 
ment of 1879, followed the initiative of England, and now 
publish monthly returns of the foreign commerce of the 
country. The returns of January announce an increase of 
| business, although the receipts of the customs have been 

125,000 florins, or 10 per cent. less than in the same month of 

1878. The cause of the reduced customs receipts is that all 

the articles on which a higher duty had to be paid from the 
| 1st of January were imported in ‘immense quantities in the 

preceding month. 

The Bourses of Vienna and Berlin have continued in the 
same condition as last week, that is to say, quotations have 
neither risen nor fallen after the great rise of a fortnight ago. 
The fall in banks still continues, and becomes quite pheno- 
menal. The discounts of the Austro-H rian Bank have 
sunk to the unheard-of level of 76.7 million florins, and those 
of the German Reichsbank to 298.7 million marks. 

On the 19th April the annual meeting of the Anglo-Aus- 
trian Bank was held, and the proposal of the directors, which 
we have already mentioned, was acceded 








to; 900,000 florins 
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as dividends are to be paid to the shareholders. Thus, the 
dividend for each of the 150,000 shares bought at 120 florins, 
amounts to 5 per cent. ; 24,754 florins were carried to the new 


account. 
The oe made by the Economist, that the Bank 
of England should purchase a great deal of the German 


Government’s stock of silverSwith the condition that the 


THE ECONOMIST. 


_ where the borrower is so degrad 


[ April 26, 1879. 


rest should be kept in Germany seven years longer, has 
created a sensation in Germany and in Vienna. Of German 
papers the Frankfurter Zeitung ve the most favour. 
ike opinion upon the subject, whilst Vienna papers doubt 
whether the Bank of England will ever accede to a plan so 
very advantageous to the German Government. 

A week ago the directors of all the Imperial boards and 
offices held a conference in Berlin to consult as to simplifying 
the present complicated system of administration. For 
instance, there is a continual correspondence going on between 
all the offices and boards, which takes up a great deal of 
time. They will now try if communication by conferences 
will help them settle affairs more speedily. | 

The protests of numerous town councils against the in. 
tended customs tariff and the Navigation Act continue to 
flow in. The merchants of Hamburg and Bremen pronounce 
a decided opinion against the latter, and the magistrates 
of Berlin have addressed a petition to the Reichstag, to 
prevent the duty on corn. In last week’s letter the amount 
of the increased duty was misprinted. The duty on iron is 
to be raised from 16 to 25 per cent. But we must give a 
more systematic representation of how much the duty is to 
be raised. The articles to pay higher duty are: cotton 





yarn, or mixed with thread, silk, or wool raised 
from 12 to 18—39 marks per 100 kilos. The same 
article bleached or dyed is raised from 24 to 30—48 


twisted thread from 36 to 70 marks per 100 kilogs; cotton 
textures, 60 to 80; hosiery 96 to 120; musling, cambric, &c., 
96 to 200; lace and embroidery, 156 to 150; nets, 3 to 72; 
window glass, 16 to 24; wigs, 90 to 200; feathers, 180 to 300; 
silk dresses, 180 and 240 to 900; half silk, ditto, 180 to 450; 
others, ditto, 180 to 300; elastics, 90 to 130; linen under. 
clothing, 19 to 150; silk hats, 180 to 300; gentlemen’s felt 
hats, 90 to 150; artificial flowers, 180 to 300; aluminium nickel 
articles, 24 to 60; ironmongery and ornaments, jewels, 
optical instruments, tortoiseshell articles, &c., 300 to 600; 
leather articles, 12 and 42 to 24 and 60; gloves, 80 to 100; 
lawn cambric, 60 to 100; lawn lace, 240 to 600; caviar, 66 to 
100; fur, 66 to 150; silk and lace, 240 to 600; mixed silks, 180 
to 300; perfumeries, 20 to 100; mixed lace and embroidery, 
180 to 600 marks per 100 kilogs. 

In January the import of pig iron to Germany decreased 
270,000 ewt as compared with the previous year, a new proof 
of how wrong Protectionists are in their opinion, and how 
useless it is to raise a duty. 

The total of new gold coined in Germany up to the 5th 
April was: 1,690,044,095 marks. The total circulation of 
Reichskassenscheine amounted to 163 million marks. 

Some time ago an Austrian officer, named Kropatschek 
invented a repeating rifle, with a magazine in the handle, 
which is here considered to be the most simple and practical 
ever invented. The French Government accepted it for its 
navy, and has already purchased 10,000. In Germany, France, 
Austria, and England the rifle is being tried, and it will soon 
be decided whether it is to be introduced into the armies of 
these countries. 


Notices of Books. 


(1.) The Quarterly Review. April, 1879. 
Murray, Albemarle street. — ; 
THE current number of the Quarterly contains an article of 
unusual interest on “Agrarian Distress and Discontent in 
India.” The writer traces the discontent which exists in the 
Deccan—the chief division of the Bombay Presidency—back 
to its source. The first occasion of public notice being taken 
of it was on the occurrence of riots in 1875. It is, perhaps, 
but too characteristic of the slow pace at which the Indian 
Government pursues such events that the following can be 
said of their action:— Unfortunately the Government of 
India has found no leisure to act upon the report which was 
presented to it three years ago, and the distress which was 
attested by the Commissioners must have been considerably 
oumeniel by the famine which has since occurred.” (P. 379.) 
The question is a most serious one. It ap impossible 
for the small proprietor in Bombay to exist without the money 
lender; but there, as well as elsewhere, the land is, in time, 
but too often found “in the money-bag.” The pecstiliay 
the establishment of land-banks, like those in Prussia, to afford 
the native an alternative from the greed of the local money- 
lender deserves attention. We do not with the whole of 
the article, as we are not certain that in a case like this— 
ed and ignorant—a limitation 
of the legal rate of interest may not be desirable. But the 
article itself presents waeey se valuable of events but 
too imperfectly known in England, that we should be glad to 
see it preserved in a more ent form. The number also 
contains a very able article on South African pélicy, and one 
on Pym and eerey, ee a new version of = 
sequence of events in which the former of these was a ¢ 
actor. 
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(2.) Histoire du Commerce Exterieir de la Fra is la 
Revolution, par Octave Noél. Paris’: Guillaumin and Co. 
| Tuis work forms an invaluable text book of the commercial 
history of France during the present century. The establish- 
ment of a partial system of Free-trade in France is so 
intimately associated with the government of Napoleon 
III., that due credit has not been given to the earlier efforts 
made to break down the barriers of protection. The battle 
of the tariffs nevertheless commenced with the Restora. 
tion, when the first blow at prohibition was dealt by the 
restored monarch. It seems to have been left for the Sovereign 
at all times to take the lead of the nation in an enlightened 
economic policy. Louis XVIII. was well supported by his 
t Minister of Fimance, Baron Louis, who replied to the 
monopolists that, “absolute prohibition destroyed emulation.” 
The efforts of the Government were, however, fruitless, and 
two years later the old revolutionary tariffs were revived. The 
Government of July commenced with the same liberal dis- 
sitions, but encountered a like- opposition, in which M. 
hiers took a leading part. It was on the proposal to reduce 
the duty on iron rails that he uttered his famous prophecy 
that there would never be twelve miles of railway constructed 
yearly in France. The Republic of 1848, unlike the two pre 
eeding Governments, commenced with a commercial reaction, 
and not only raised the tariffs, but even abolished the chair 
of political economy at the College of France, for the reason 
that its teaching was subversive; and the National Assembly 
in the three following years abrogated many of the liberal laws 
which the Government of July had passed to facilitate inter- 
national relations. The economic events of those periods are 
narrated at length by M. Octave Noél with the history of the 
negotiations for the treaties of commerce of 1860, and for 
their renewal down to the present time. 





(3.) Lettres, Journals et Documents, pour servir a Vhistoire du 
Canal de Suez. Par M. Ferdinand de Lesseps ; quatrieme 
series. Paris: Didier and Cie. 

Tue fourth volume of this collection of papers comprises 

‘the period between 1861 and 1864, during which was raised 

the important question of the suppression of forced labour 
by workmen furnished by the Viceroy, and subsequently 


settled : the award of the Emperor Napoleon. A large 
part of the company’s domain was at the same time retro- 
ceded to the E 


yptian Government on payment of an in- 
'demnity. The abolition of forced labour was judged by the 
| English press to be fatal to the work, and the extracts M. de 
Lesseps gives from articles in the London papers of the day 
can scarcely be read without a feeling of contrition for 
the erroneous judgments on the issue of the enterprise then 
formed, and the prejudices which existed against M. de Lesseps 
and his work. The support which the Canal received in 
France was no doubt as much due to a re-awakening of the 
old spirit of national rivalry, as the opposition with which 
it met in England, but at this distance of time it would 
scarcely be credited that the feeling of animosity reached 
such a point that after an onslaught on the Canal by Lord 
Carnarvon in the House of Lords, on the 6th May, 1861, in 
which the words “bankrupt company” were applied to the 
undertaking, M. de Lesseps charged General Morris and 
Admiral La Graviere, to wait on the offender and demand 
satisfaction by arms. His two friends had, however, the good 
sense to advise him to leave to his work itself to avenge, by 
its future success, the imputations cast on it. The letters 
which passed between them are contained in this volume. In 
the pessimist opinions as to the possibility of completing the 
Canal, and the consequence of the abolition of forced labour, 
sufficient account was not taken of the unflagging energy and 
perseverance by which M. de Lesseps overcame all obstacles, 
political, financial, and material. 


(4.) Our New Protectorate: Turkey in Asia, its Geography, 
Races, Resources, and Government. By J. Carlile McCoan. 
Two Volumes. London: Chapman and Hall. 1879. 

Mr McCoan gives us in these volumes a very able, complete, 

and interesting panorama of the present Turkish Empire 

in Asia. Mr McCoan’s “sympathy is with the Turk 
rather than with his Christian fellow-subjects of what- 





ever sect.” (Vol. L, p. 199.) This feeling, however, does 
not hinder him from seeing clearly and snag accu- 
rately the complete misgovernmext of the Turkish 
authorities. The natural resources of the great penin- 


|sular of Asia Minor seem almost boundless, but these are 
|reduced absolutely to nothing through the absence of the 
‘proper means for making use of them. Thus, we find that 
the production of wheat “is practically limitless” (Vol. I., 
p. 203), but in the same sentence we also learn that 
“the absence of roads” is a complete bar to its extended 
cultivation. Next we are told of the immense coal-fields of 
Erekli (Vol. I., p. 209), but these, though close to the 
ing means of 
misrule cannot 
worked. Other 


shores of the Black Sea, and thus 
cheap transport of which even Turkish 


completely deprive them, are scarcely 
mines appear to abound, quarries of 


| 





marble, valuable ' 
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forests, every material basis of wealth, and in many of 
the provinces a hardy and docile population. The absence! 
of es to utilise what Nature so abundantly pro- 
vided is almost incredible. Over an area of nearly seven 

| 






hundred thousand square miles (it may assist the reader to 
remember that France contains about two hundred thousand) 
there are only six hundred miles of road fit for carriages, and 
two hundred and twenty miles of railway. It is not surprising 
after this to hear that the cost of the transport of wheat sixty 
miles is 17s a quarter, or double its cost price where grown. 
(Vol. IL., p. 10.) The descriptions of the principal centres of 
population of Smyrna, Broussa, Angora, Sivas, Konia, Adana, 
Erzeroum, Trebizond, Kharpout, Diarbekir, Mosul, Baghdad, 
Bussora, Aleppo, Alexandretta, Beyrout, make us feel how | 
valuable these places might be as outlets for our trade and 
points of supply for raw materials if only there were but some 
settled and honest Government in the country. The whole 
tenour of the work is to show both how prosperous this magni- 
ficent territory might be and how little chance there is of its' 
ever rising from the slough of despond in which it is fixed. | 
The chapter on “ Necessary Reforms” shows that nothing 
short of absolute reconstruction can be of any real use. The 
reform of the palace comes first, then of the system of appoint- 
ment of public functionaries, of the courts of justice, of the 
gendarmerie, to be officered by Europeans; of the provincial 
finances, to be also entrusted to Europeans, and preferably to 
Englishmen ; of the method of raisingthe army. How much} 
of the Government of the Porte would remain after all this | 
was done is hardly worth considering, or what the chance of | 
assistance is from a population accustomed to every form of | 
injustice, ill-treatment, and oppression. The proverb Mr| 
McCoan quotes(Vol. II., p.205) is a proof of the manner in which | 
systematic malversation has become one of the traditions of | 
the people: “The public treasury is a sea; he who does not! 
drink of it isa pig.” It is to the assistance of a population | 
accustomed for generations to misgovernment, and to the cor- | 
rection of vices ingrained by centuries of misrule that Mr 
McCoan would call us. The prospect of a reformed and re- | 
generated Turkey may be inviting, but we fear, on Mr McCoan’s 
own showing, that the vision is impossible of attainment. 
(5.) Riickblicke auf die Entwickelung der ung aricher Volks- 
wirth-Schaft im Jahre, 1878. By Dr Karl Mandello. 
AN abstract of the economical part of the “ Pester Lloyd,” in 
which M. Mandello explains the progress of Hungarian agri- 
culture, trade, and commerce very clearly. It gives us a good | 
idea of the enormous progress, both economical and financial, 
made every year in Hungary. 





| 


i 





(6.) Die Goldrechnung in Ostreich-Ungarn. By Dr Theodor 
Hertzka. 
THE author proposes to change the standard of the —_— 
as follows: a gold piece should be coined, the value of whic 
is ten times a silver florin, according to its present value on 
the market; so that one pound of gold makes 800 florins. 
Before the law which re-establishes cash payments can be put 
into effect, the present notes must be changed for gold notes. 


(7.) Die Eisenbahnen. By Dr Emil Saz. 
TuHIs is a valuable work, compiled with great care and circum- 
spection, which may be considered the first real manual of 
railway information ever written in Germany. 


The Bankers’ Gazette. — 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 23rd April, 1879. 
ISSUE DEPARTMENT. 














| 
| 
| 
| 


£ z£ 
47,536,915 |Government debt ... 11,015,100} 








Notes issued ......... td 
| Other securities...... 3,984,900 
| Gold coin & bullion... 32,536,915 
Silver bullion......... ae 
47,536,915 ! 47,536,915 | 
BANKING DEPARTMENT. * | 
z 
Proprietors’ capital.. 14,553,000 | Government securi- 
Rest sdaiauiomieiion 7 oh dele SOE B Seliccnoscen che caneasens 14,906,501 
Public deposits, in- Other securities...... 22,377,047 | 
cluding Exchequer Notes ..... sessceneceses 18,504,266 | 
Savings’ Banks, Gold and silver coin 1,233,890! 
Commissioners of 
National Debt, and 
dividend accounts.. 6,599,984 
Other deposits ...... 32,392,567 
Seven-day and other 
iil taille 330,730 
57,022,003 
57,022,003 : 
Dated April 24, 1879. F. MAY, Chief Cashier. 
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Me 4 ei THE OLD FORM. In 1876, the supply of money was abundant, and trade 
i 33) The above Bank accounts would, if made out in the old | remained ‘dull. Speculative stocks were _generally much 
monet § form, present the following results :— depressed, the fanning of the insurrection in Turkey affect- 
i Talat a z | Geomsttien Assers. 97 oan 848 ing foreign stocks, whilst a sudden collapse in the 
iY ae Circulation (includg url ene 33,770,805 ares for the rise in the Scotch lines math about 

mF ye bank post bills) ... oe Coin and ON... , general fall in h vail a 
me et Sin, Public deposits ...... 6,599,984 | ome way 8 8. 
it ew Private deposits...... 32,392,567 | ”< 1877, war was declared by Russia, and the invasion 
‘ as tt eee | pane of Roumania and Turkish Armenia commenced. Altho 
im me |) 68556931) 71,501, the Bank reserve showed a loss of nearly half a mi - 

! Bat 3 The anes of a> ennies Loins 8,145,7221, as stated money market was scarcely firmer, mere prverd months bills 

m Ge in t bove acco’ under the ST. 

i red e so siatiaatall FRIDAY NIGHT. | were discounted at 1% per cent. Stock market prices were 

a f %, The preceding accounts compared with those of last again much lower, Russian 5 per Cents. falling to about 70. 

a4 “gt ° 

ms ae week exhibit :-— In 1878, the Easter holidays somewhat checked busi- 
ff ot " f ay, nerease. Decrease. ness, and the stock markets were flat, with the marked 
ij fe, : Circulation (excluding Bank Post Bills) ee akstenesin £392,075 exception of Egyptian. The summoning of troops from 
Be: Other depodia. co waccocens; $6318 “| | Indi for Malte, sed the Lancashire sitike affected prices 
te Ne 2% Government securities ...................++ ai eas a The money market was firmer, and it was repo that 
ie 2 ae | Other securities ................ccesesseeeeees 42474... a the Bank had borrowed on Consols. 
be he y? PE oka opt cabathivephsteabesarianeisubiakes BD. hcp snnens ook The account of the Bank of France for the week en 
¥ oe: PBIOME cn nvesccvccncpeccvcevoscnsecovsvensenesennace 2,694 ....c0000 oe Aunt 4 Satine follo ding 
me gba 3» en oe a i aid) ee 646,641 ......... pri. <% shows the wing chai ee 
4 ‘2 4 2 The following is the official return of the cheques and 
m 2.5 bills cleared at the London Bankers’ Clearmg-house :— ——— 2 
i ea 8 April 23, 1879. April 16, 1879. ” April 24, 1878. | Cash ..........0e00e00000. Sui andecdcated 85,957,000 
= if : | Thursday ...... £34,151,000_...... £17,12800 ....... £18,789,000 Govereenant soonettion a a Nees 
5 eB | Friday ......... 18,597,000 ...... ail os _ ays Ee, oemeeentnenongnd 
iF * a | Saturday ...... 14,081,000 ...... 15,268,000 ...... 13,717,000 Notes as Geir a0A7epen 

7s 5 Monday ...... 15,584,000... gl eee oe vernment deposits .................0+ 
f res ae | Tuesday ve 13,275,000 ...... 18,099,000 ...... ween | aa — 

A FA e Wednesday ... 13,539,000 ...... 14,185,000 ...... 14,736,000 The following are the principal items in the cee of 
f ano Total ...... 109,587,000 ...... 64,680,000 ...... 65,088,000 ee =o banks for the latest week 
; ae JOHN C. POCOCK, Deputy-Inspector. published compared wit e previous acaneneat — 
me tf Bankers’ Clearing-house, April 24, 1879. i IMPERIAL BANE OF a 
f a The following is the official return of the cheques and | April 15. April 7, [tocrese| Deron. 
me tts % bills cleared at the Manchester Bankers’ Clearing-house :— ee eee — 

siete yf April 19, 1879. April 12, 1879. April 20, 1878. | Goin and bullion ...............csee | 26,785,000 | 26,880,000 | 29 

B sit | Manchester......... BE OGTe  xcncce £1,277, ED vesess £1,242,545 Discounts and advances Sa ieee hdd 17,586,000 | ISSR P00 | 795, 

H as 41 . . . ABILI Ss. 

a a $i | The following shows the amount of the Circulation, | Notes in circulation ......)....0000000 31,598,000 | 32,384) an ™ 78 
i HS « st Bullion in both departments, Banking Deposits, Banking | Current accounts os pd * 770,000 | 10,688,000 | 
Mets ‘Securities, Reserve, and Rate of Discount, for three months | __ AUSTRIAN NATIONAL BANK. 
ti oF ¥ ey ending 23rd April, 1879:— April 15. | April 7. mae Decrease 
H 4G> 5 - rare) ) aaa Dea ee nS 
; a6. SS Cireulation| Gi and | | aa Rate | Coin and bullion s+ 1h Allie la | 16,170,000 | 16,059,000 | 111,000 
= Bice (excluding | 7 | Dene Bankin —— of Dis- Discounts and advances ...... sabes | 10,156,000 | 10,450,000 a 
} 53 Cs Date. Bank Post! Bullion. | poems. De | * LIABILITIES. 
7 Roe ae Bills.) | | ats jo I li ites 27,757,000 | 27,897,000 
ef ~ none neapnetncenlimmemenatse NATIONAL BANK OF BELGIUM. 
S 2oy | ae £ £ £ ok _ 7 coors 
S iPaat Jan, 15 ......| 32,666,210 | 20,188,388 | 87,246,982 | 44,008,786 | 11,517,178 | 4 _April 17. | April 10, | Inerease. 
eet 3h 22 ......| 33,243,450 | 29,709,807 | 26,571,896 | 43,464,412 | 11,465,447 — i cciesliataeadiadinitalia lien tea eantaeall 
Bee ra, 3 | ues ae | Saas | a | ae | ser el sae! iol 
ff 19-2) so.aaer90 | $1/068.358 | 35,986901 | $8715.73 | 15696628 | — Goin and ba agg 1248000 | 
SB Yew ft 19 ......| 29,858,125 | 31,863,922 | 36,382,902 | 37,839,459 | 17,005,797 |  — Liasi.itize. 
S Mes: Ad 26 ......| 29,384,465 | 32,140,932 | 36,796,386 | 37,455,002 | 17,756,467 | — NT i saeahentnsnsenintesngeensnail 11,937,000 | 12,088,000 | Meee 
S ie «" Mar. 5 ......, 29,333,945 | 32,614,558 | 98,254,734 | 38,682,686 18,280,615 | - ote nein 2,752,000 | 2,736,000 16,000 we 
. sGee 122 12 ......| 28,836,885 | 33,138,637 | 38,087,370 | 37,472,322 | 19,301,752 | 23 
Se iD cal 28,408,395 | 33,572,080 | 39,158,832 | 37,819,173 | 20,073,685 | — __ WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. 
SB me ad 28,880,790 | 34,096,845 | 39,321,039 | 37,826,619 | 20,216,055)  — ee ene 
S eer | April 2 | 29,628,135 | 33,893,845 | 38,960,051 38,590,595 sas | Ines rio me April 19. | April 12. | April5. | Mar. 29. 
S Ber. Ral Er | 33,490,659 | 37,704,392 | 37,065,909 | 18,662,199 | 2 eel ee oral Acai 
= EBC Ss _ jltes! 29,424.725 33,516,239 | 38,370,553 | 37,241,374 | 19,001,514, — 
| ne | __ B71 tn Stra | Same |e APIS | Yu ee 
sasha “ ay . * 
oe Subjoined is our usual table, affording a comparative | S%**euetion 
sFr ] g Pp 
. fo \view of the Bank Returns, the Bank Rate of Discount, — 
f PhS the Price of Consols, the Price of Wheat, and the Leading 
, Bae 36 Exchanges, during a period of four years, corresponding Seaman, 
ie eee with the present date, as well as ten years back, viz.:— — | Specie --vwssseeeon:eenwsnserserestsennsee 
ey 2 anal jondamnanteeangel l an ses Seeaes leeniniiemnedonossicuanal 
; wo OP ¥ ED nossincatdiaivtbrcdevecceepieewnn 
tires ass At nding date peta, | Apei | April April 24, | April tage 
eer 8 withthe present week teas “ise” | “Ys ae sr Saisie 
hey $8 SES | ee ore earner Oo 
at Cireulat Indi £ £ £ £ 
mer 54 Bank post bills)..." 28,687,990 | 27,488,800 | 28,385,300 | 27,713,035 | 29,082,650 vega err ai 
en ‘ Public deposits ............ 4,955,443 | 5,595,377 | 6,473,216 | 7, 6,599,984 Actual excess 
aM Other deposits ............ 17,659,278 | 22,483,140 | 22,477,887 | 21,057,201 | 32,392,567 | ACPA SECOSS »--0.---snnrorce-nnsonneennrnns 
of ro Government securities..| 15,020,798 | 14,545,365 15,329,901 | 16,437,488 | 14,906,801 ice tanatiie ; the Austrian florin at 2s; the Dutch florin at 
fe s Other securities ......... 17,370,006 | 17,696,624 19,269,702 | 20,338,068 | 22,377,047 ls 8d; and at 25 per ll. American currency is is reduced into 
“ye Reserve of notes & coin} 8,392,201 | 15,800,027 | 12,294,320 10,050,547 | 19,738,155 iia the rane and Pet 
te + aes8.e07 | 25,679,710 | 22, 22'763,582 | $3,770,805 
ser Os ‘oP or 7 Discount anD Monsey Marxer.—It may now be con- 
+3: 590 °80/2510 5) 25s 2d | sidered that the value of money has fallen to its minimum, 
8! RBRsa Re WR! |. 47 | and that bills will never be discounted on terms per- 
“. 000 | 81,121,000 | 78,968,000 | 68,088,000 |109,587,000 | C&Ptibly below those which have been accepted during the 
t "Th F the « > ——~ | last few days. When short loans can be obtained for t 
; e amount of the “other” deposits, compared with | the third of one penny per cent. per diem—less than 3s.a 
‘the “other” securities, showed in 1869, an excess of | day for the loan of 10,0001—and best bills can be dis- 
y for 
nt Be 289, 2721; in 1876, an excess of 4,786 161; in 1877, a | eounted at 1 per cent. per annum, we may be certain that 
' | deficiency of 3,208,185! ; in 1878, an excess of 719,1331. | has ebbed out to its ‘farthest. How. 
? the tide e ou i ee 6 
/ oe : In 1869, the previous advance in the Bank rate | affairs cannot last, and at mo distant date 
| eee. | operated but slowly on the reserve, which increased only | of a recovery must begin to show themselves. It is true 
Pha Bei /211,0007. A number of new loans and new mining com- | that money is exceptionally cheap throughout Europe, 
Bee ER) | panies attracted the attention of the stock markets. and that as merchandise of all kinds is so low in price, & 
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smaller supply of money than we have had | 
in use is sufficient to move that merchandise. But. 
by contrast with last autumn, when money was much 

dearer in this country than it was on the continent and in| 
the United States—a condition of affairs which brought | 
large sums here—our rates are now much below those 

current in those countries with which we are so intimately 

connected, and a return flow of money can scarcely fail to 

be the result. Our market discount rate is now 1} per 

cent. under that of Paris, 1 to 1} = cent. under that cur- 

rent in Germany, 1} per cent. under Brussels, 2} per cent. 

under Amsterdam, 3 per cent. under Vienna, and nearly 

5 per cent. under New York, where the resumption specu- 

lation has been followed by the inevitable advance in 
money. Business will always tend towards the cheaper 
market, whether it be in merchandise or in money, and 
securities follow the same course. Not only have Consols 
followed their usual course in a period of plethora, but 
other markets are already sending us securities which a 
very short time back found no market here. United States 
4 per Cents. are attracting many buyers. Hungarian gold 
rente appeared in the Stock Exchange Official List on 
Wednesday last, the Russian loan of 1877 will probably 
follow, and much of the Russian stock we se with a 
year or two ago bids fair to come back to us. New loans 
may certainly be looked for—another Australian issue 
aes its appearance to-morrow morning—for there is 
nothing like very cheap money to promote returning con- 
fidence in the Stock Exchange. The discount market 
to-day was very quiet, and money practically as abundant 
as ever, and the coming withdrawals of coin for Scotland 
bid fair to exercise no visible effect upon the supplies. 


The Bank of England continues to gather strength, and 
the increase of 646,641/ in the reserve, owing mainly to the 
steady decrease in the note circulation, is quite unusual at 
this season. The further addition to the other deposits— 
now as high as they were in January, and higher than in any 
past year—marks the large supply of money lying ready 
for absorption. Of the increase of 254,000/ im the coin 
and bullion, 189,0007 came from abroad, so that 65,0001 
also returned in coin from the provinces. The securities 
exhibit ng feature calling for remark, the great bulk of 
them being of the investment class. 

Although viewed from week to week the foreign ex- 

nges appear to vary very slightly, a downward move- 
ment has been going on for some time past, and they are 
now more against us than for us, especially with France 
and Holland. As yet, however, the bulk of the gold 
arrivals are retained here. Silver is 3d per oz firmer 
on the week, at 50d, at which quotation arrivals are 
secured for the East. It is satisfactory to note that money 
is becoming easier in that direction, the passing scare 
being at an end, even though there may be less demand 
for silver in consequence. “The 25 lacs of Council bills 
sold on Wednesday realised 1s 7;3,d per rupee on Calcutta 
and Madras, and ls 7}d on Bombay, a recovery of }d to 


ied on the week, and the Indian exchanges are generally 
rather firmer. 


With respect to our remarks last week upon “ Limited 
and Unlimited Banks,” it would appear that the reason 
why the Birmingham Joint Stock Bank (Limited), the 
Bradford District Bank (Limited), the Imperial Bank 
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pany (Limited) were excluded from the return presented 
to Parliament was that they were registered under the 


Francisco Bank (Limited), however, should have been in- 
cluded in the Parliamentary return. 

The Frankfurter Zeitung refers, in a recent number, to 
the article in the Economist of March 29, on a silver 
dollar for Japan, which.was advocated by a well-informed 
correspondent from Yokohama as a substitute for the 

coins now current. It appears that a proposal has 
been made to employ the orem eae German silver in 
coining a trade dollar for the East, to resemble the Ameri- 
can trade dollar in every material point, but to be coined 
more cheaply. If the cost of coining can be lowered to j, 
or even } per cent., it will be much in favour of the German 
trade dollar. Since this subject is being discussed in Ger- 
many it does not seem out of place to mention ithere. If 
there is room for a German trade dollar in the East there 
would appear to. be more room for 4 British trade dollar. 
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(Limited), and the Liverpool Commercial Banking Com-_ 


Acts of 1857-8, not that of 1862, The London and San | 
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The remarks in the House of Commons on Monday night 
on the point show that the need of enlarging its capabili- 
ties is recognised. It will be a disadvantage to England 
if another country gets the start of us in this field. 

_ The discount quotations current in the chief continental 
cities are as under :— 













| 


Ba 
Paris babs Bicdbees 3 23 Amsterdam ...... 34 st 
PH sid siceo cde 3 24 +1} Brussels ......... 3 23 
Frankfort......... 4 23 | Vienma............ 1. 4 
Hamburg ......... si 2 St Petersburg... 6 - 44] 


On the 24th inst., the Bank of Bengal announced a re- 
duction on its discount rate from 9 to 8 per cent. 

The current allowances for deposits at notice and call 
are as given below, but such rates are little more than! 
nominal, it being well-nigh impossible to place fresh | 
money on those terms :— 

Private and joint stock banks at notice... 1 per cent. 
Diseount houses at 1 per cent. 

a seven days’ notice ... 1} per cent. 

fourteen days’ notice 1} per cent. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 

Bank bills— Trade bills— 
60 days to 3 60 days to 3 months ... 
— 4 4 ov 


Tee eee eee eee eer eee 





months ... 


% 
13 

— wh 
6 wage 6 : 
Tue Stock Marxers.—A large number of important 
changes have taken place this week in the stock and share 
markets, and wherever there has been the least opening | 
for a rise purchases have been effected. In the home| 
funds, in Colonial Government debentures, in guaranteed 
railways and railway priority stocks, as well as in 
many foreign stocks, bank shares, gas companies, and 
in the American market, the movement has been in| 
the same direction; and although exceptional circum- | 
stances have adversely affected certain important securities, 
these do not materially alter the character of the week’s | 
record. The entire stimulus continues to be derived) 
from the great abundance and cheapness of money, for | 
neither the political nor yet the internal occurrences of the 
week can be held to have afforded much encouragement, | 
One of the most conspicuous instances of improvement has | 
taken place in Scotch bank stocks, as the following con- 
trast of last Friday’s with Wednesday’s prices will show :— 














April 18. April 23. 
Clydesdale ts ee 185 
Commercial ........ 201 223 
National 212 241 
Union ........ 165 190 


The opinion, however, is generally entertained in Scotland 
that the benefits of Sir Stafford Northcote’s measure will, 
with sufficient pressure, be extended to Scotch banks with- 
out their surrendering their London establishments. | 

British GoveRNMENT Securities.—This week’s daily | 
variations in Consols have been between the following 
limits :—On Saturday, between 98 and 983; on Monday, | 
98: and 991; on Tuesday, 99} and 998; on Wednesday, 
99 and 99; on Thursday, 99 and 98§; and to-day, 


between 98% and 991. The fluctuations have, therefore, | 


been very violent, covering 13 per cent.; but the extreme | 


quotation on Tuesday— from par—brought in genuine | | 
sellers to supply those who had sold speculatively, ax 
there has since been a relapse. The rise on the wet 

| 





however, is still large; and Bank stock, India stock, and | 
Metropvlitan Consols have all improved. 


Closing Prices. Closing Priees. Inc. 

April 10. thisday, or Dec. | 

Console fOr MOMCY..-....-.-.scepgeocer-cesserreese TS. eetosmowe 987 9 ~ s i 

il MIE I EB 984 3 % + # | 
asain OE Bo 6 iccteaes a } + 3 
TE oath oh en Di onabionnscmmeny EME) © skovesere ot 3 + # 
Exchequer Bills, June 3} % .................. 143 198 pm......... lis 20s pm+ is 
Bank Stock (last dividen es |) 258 9 - iy 

India 5 %, red. at par, July 5. 1880......... ee Me cods 1035 3 
Do 4 %, red. at par, Oct., 1888 ............ BRS in scoae Weil; + i 

Metropol. Board of Works 3} % Consols. 101f{  ......... 102} 4 + 


CotonzaL GoverNMENT Depentures. — A general) 
advance in prices has occurred. Canadian 4 per Cent. | 
loans have risen 4; Cape of Good Hope, 4} and 5 per| 
Gents., 1; Ceylon, 3; Natal, 3; New Zealand 6 per Cent., 
3; and Victoria 5 per Cent., 1. 

The terms of another important Australian loan have 
been made public to-night, the present condition of our! 
money market affording a very favourable qproctanty for | 
the introduction of such securities. The k of New 
South Wales, as financial agents for that colony, invite 
tenders until Friday next for a loan for 3,249,500! in 4 per 
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cent. debentures, the minimum price being 97 per cent. | 


The money is required for railways and other public , latest unofficial quotations :— 


works, and is to be repayable in 1908 and 1909. The 
existing Government railways in New South Wales are 
stated to return 4} per cent. on their capital account. 


Forrien Srocxs.—Important movements have to be | Brazilian 


recorded in this department. In Egyptian the variations 
have been very irregular, and the Unified loan is actually 
higher on the week in expectation of next Thursday’s 
coupon being paid in full. The short loans, however, have 
fallen seriously, and the tendency has been adverse to-day 
in consequence of the recall of Mr Rivers Wilson. But it | 
must not be forgotten that the guarantees given to Messrs 
Rothschilds last November, and published with the pro- 
spectus of the Lands Mortgage loan, will compel the two 
Governments to retain some hold upon the financial ad- | 
ministration of the country, whether they wish it | 
or not. Austrian and Hungarian stocks have ad- | 
vanced, and the Hungarian gold Rente was to-day | 
dealt in above 79. Spanish, Portuguese, French, 
| Argentine, and Druguayan are likewise firmer. Rus- 
sian loans are weaker, the internal condition of the 
country giving cause for great anxiety; and Turkish, 
| Chilian, and Bolivian have fallen, the two last-named for 
reasons given below. 
| 


Messrs Barings, Morgans, and the Oriental Bank, as 
agents for the Chilian Government sterling loans, have 
forwarded a notification to the Stock Exchange, of which 
the following is a condensation :— 

Extract rrom A DespatcH FROM THE MINISTER OF FINANCE, 
Darep Marc# 10. 

Notwithstanding that the prevision of an increasing income 
which my Government has had has been realised for the most 
part; notwithstanding that the commercial condition of the coun- 
try has changed for the better, a considerable and quite unex- 
pected outlay caused by the armed rupture of our rela- 
tions with Bolivia has placed the Government in the 
painful necessity of stopping from the Ist May next 
the remittances of funds for the payment of the sinking 
fund of our debt, and it will only send money for the interest of the 
same. Congress has been convened for an extraordinary session, 
and the Government will submit to its consideration a project of 
law that may permit the public Treasury to face the present 
expenditure, and to come back as soon as possible to the payment 
of the sinking fundthat is now stopped for the powerful reasons of 
national honour. Consequently, you will proceed in the most 
prudent manner to inform the Oriental Bank Corporation, Messrs 
J. S. Morgan and Co., Messrs Baring Brothers, and as much as may 
be possible, the bondholders. 


General regret has been expressed at Mr Justice Fry’s 
judgment inthe matter of the 800,000/ of the Bolivian bond- 
holders’ money, which has for the past seven years been 
lying idle in the Bank of England. The loan was con- 
tracted in 1872 by the agents of that Government, and was 
specially secured on the entire customs dues of the 
Republic. The “principal object of the loan” was to 
subsidise the National Bolivian Navigation Company so to 
enable them to establish the Madeira and Mamoré Railway, 
which the Public Works Construction Company contracted 
to complete “ within two years.” The terms of this contract 
were never carried out, and in 1875 the Bolivian Govern- 
ment repudiated all connection with the affair, and 
interest payments ceased. A considerable amount of 
money was at that time still unexpended, and the bond- 
holders, after many delays, arranged with the Bolivian 
Government that this should be returned to them in satis- 
faction of all claims against that country. This would 
now yield not far short of 50/ per bond. Mr Justice Fry, 
however, decided that, despite the departure from the 
terms of the prospectus in almost every important par- 


ticular, the money was no longer that of the bondholders, | tax will stand first on his list. To-day, North-Eastern 
but the property of the Navigation Company. He could | stock rose 4, because there was a report that the strike 
therefore only order it to be paid to the bondholders in case | would soon be terminated ; but London and Brighton De- 
there was a failure of the original enterprise, or a valid re- | ferred was pressed for sale by speculators. 

vocation or rescission of the contract subsisting between the | 
Navigation Company and the Bolivian Company. Neither | 
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of those points had been established, and therefore the | 


action must be dismissed with costs. He also directed an 


inquiry as to the damages sustained by the Navigation | 


Company through the delay caused by these O rermernn os 
It is stated that this decision will be appealed against, as 
it would probably remove all prospect of the bondholders 


ever deriving benefit from the money which is still intact 


in this country. 
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The following are the changes for the week, taking the 




















































Clesing Prices Closing Prices Inc, 
last Friday. thisday. or Dec, 
Argentine 6 %, 1868 .............cseeseereeerees | Sires 745 + 8 
Ditto 6 % Public Works, i871 pe 5 MEE ssenicany 62 3 + 
Austrian 5% Silver Rentes(lessincme.tax) 567 ......... 56} 7 + * 
ORE carrtarocneprevishepe tein 893 90}... 89) $03 = 
SEO EE Tip WEEE soveccsenscsncounoveneeconerecese ME oeetats ° + 
BNO © Gy MIB nseescessccnsecconsascognsscoonee ia 4 3 + t 
Bolivian 6 %, 1873.......:.0c-c+-sc0sesseeeeeeeoes ee 18} 9% -— g 
Buenos Ayres 6 %, 1870 and 1873............ ee 63 4 + 3 
ST eee ee OR oS 53 5 - 
NI SRE © Wi MIO ino.ccs ncn esecpescuadocersnane eee eee 79 a | 
Danubian Principalities 7 %, 1864 ......... mere eG 97 9 
RO Ten ET cintiacesrnsabeormesereorvensonce ED seine bathed 108 5 ae 
tian 7 %, 1866 (Viceroy’s Loan) ...... eager 649 = ~@- 
itto (Khedive Daira Sanieh) ............ Ge OER» ddicdsens 48 } — 3 
Ditto Unified Debt Stock .................. a eee 453 4 + 
Ditto 5 % Preference Stock ............... Oe OW oo ac 4 - j 
Do 5 % State Domains Mortgage ...... 53 43 dis ......... 5} 3 ae. = 
Entre Rios 7 %, 18720 ........0.0.:c-s0ecseeesees NS cates 90 +] 
UREN EPI Corso -anciciiesctdaxibockiah ies tcishec: 114} 3 + 
Bemparion ©, BOFS  ss....cicceccecccesevee, POR GR. cocvcecis 753 6 + } 
Ra Aiki Ddcstnubacsedsstons THEME. cxeasee 1024 3 i 
talian 5 %, 1861 (less income tax) ......... 778 2 0 ceseseeee 773 8 + 4 
Ditto 5 % State Domain ..................... 99101 — ......... 100 2 + 1 
Ditto 6 % Tobacco Bonds .................. W24 ricco en re ee 
COGREIED TIVO coctcecsccsecctnecesveteesnsee MRD bvescsucs 111 13 + 3 
I a 8: + 4 
SOILS | nasicetuisorsnssakbaqessoabeners 100314 + 1 
NIN DF TING Sid. occcnscccbdbessckndtenee Meets * \ ieneesba 57 at a 
oo aaa BR Ar aia icraes 133 - * 
Ditto Consolidated 5 %, 1872............... es 10} 1} Sie 
Portuguese 3 % Bonds, 1853, &e. ............ BE 0 toh ccoun 525 § + § 
Russian 5 %, 1822 ssi: T°. Sreitinamass 793 80 ee 
Ditto 5 %, 1862 ia A ml edn e533} 
NSP SRC siihsis den owtticintenshetinpmmces) EEE TEE J endboauas 344 5 - i 
Ditto 5 %, 1871 Dae. cada 82 4 - 3 
INE MER accu tesectvivvscbbvonssiceiaged UE: |. lsbhcanaal 81} 2} oo 
Ditto 5 %, 1873 8 pen 84} nat 
BOR TAI spccsesconcssreeseshexsoscoce re i“ aiccesiy 734 - i 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 864 7} — ......... SS} 6} =.j 
Ditto 4 %, Nicelai Kailway Bonds ...... ee. | weet 75) 64 —- 4 
Ditto 5 %, Moscow-Jaroslaw ............. 935 44 92} 34 a | 
Ditto 5 %, Charkof-Azof Bonds ......... 82} 33 82.3 - 4 
ES BE FD daniderscnspretercevenseeeteses See. cenccel eo fe 
IEE Wi -heven cps nicssadoasanceek Lg incgeaen Benet ncaa we} + £ 
Ditto 5 %, 1870 (Quicksilver Mortgage) 1001 __......... 11k + 43 
Ditto 6 & (Lands Mortgage)............... PO Seetpaons 85:7 + 2 
I rh sa stced SF ce ced 365 4 + 1 
Turkish, 1854 (5 % Egyptian Tribute) ... 67 9xd_......... 6 — 8 
UP MEEIIIN «5a. sdanchindnariaich RA aaah 5S me" 
OT od” OLR SRA, RA | cemeaks 2} 14 
Ditto 5 %, 1865 (General Debt)............ ee vecsameal 1 3 - + 
Tg ee ee Pee ere DOPLEy . ° eeecmiten H - 4 
NLS ee ee aes REE Ss <. netintias 13; i - 4 
BD MY ie IR cnicesesascanteonsnnes seek: ME ED ‘Sd seses 48 3 - f 
i £8 . See ere ee Rr ae + wedidotes 12% 2 - 
Ditto 9 %, Treasury B and C............... Ot) ME one he 
United States 5% 10/40 Bonds (par 103)... 1033 2 — ......... 10334 + 
Ditto 5 % Funded Loan (par 108) ...... 1052 6 xd ....... 105} 4 - 4% 
RI ea i a cenireaseaneope 108} ; keenh 1095 + 1 
BN soko inca tcicwnscbenavesvesdesunel Sa” amictatt 1044 + 
A TUE 6 Sern si rnncovernssnngpesenetin eae 25} 6h + Oh 
We as GN disinivecescecexcncenseretsess See | Neekosans 11 13 2 Mee 


Home Rariways.—At one time there was a rather 
decided tendency to improvement in home railways, but 
this has practically been lost since Wednesday’s traffic 
returns have disclosed the fact that the comparison of the 
Easter traffic has been most unfavourable to the current 
year. The figures we give below contrast the “ Easter 
Monday ” week this year with the “ Good Friday ” week 
last year, and if we set last week’s increase of 26,2841, 
against the present decrease there is a net falling off of 
56,4721, and there is still th: Easter Monday trattic last 
year to be brought into the ccmpmison. Another 
matter, which has caused a relapse in home rail- 
ways has been the unfavourable reception given at the 
meeting of railway chairmen on Tuesday to the sug- 
gestion for the commutation of the passenger duty 
into a lump payment. The position taken up by 
the railway companies is that the tax is generally 
admitted to be exceptionally unfair, apart from the 
fact that to tax locomotion in any form is an 
economical blunder, and that a Select Committee two 
years ago reported in very decided terms against the tax, 
and offered suggestions for its early reduction and eventual 
removal. They must, however, remember that the Chan- 
cellor of the Exchequer can be in no position to reduce 
taxation for some time to come, and that then the income 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 
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Prices Closing Prices t | 
last Friday. this day. oie Paris. A large amount (241,000l) is expected here from India 






























London and Brighton erate DOF sakes 12536 |. and China on the 28th inst., so that there will be no need to hay 
UE scctetsiaine secammmincoreneeroenspereres ust ih See 1133 a “i 3 recourse to the Bank’s stock. The Mirzapore has brought 62,9301 
Ditto Arbitration Preference ............ dig Gare ont | oe. from India; the Bessel, 4,4001 from the Brazils; and the Val-| 
London and | ate Star Pad lithgs tates bm 2. sees Po - Bee loo 30,8001 from Lisbon. The Para has taken 14,1101 to the 
Manchester, Shefleld, and Lincoinshire.. 73,4.) <a. | West Indies, a | 
all ; ver.—The market has again slightly improved, and after re- | 
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i maining for a few days at 493d went to 493d and then to 49434, | 
ouieal 62 rae | at which rates the supply by the Pacific steamer was placed yester- | 
sseeesens wat + 4 day. A small order to-day coming, when the supplies had bean 

$ 

i 


snodeevas 52 4 

nee 734 9 — | nearly cleared off, has had the effect of hardening the price somewhat, 
Gedosah , B+ | and we give 494d to 49}jd as the nearest quotation. The arrivals 
en lat t a since our last comprise 80,7501 from America ; 35,9901 from the | 


ae emi i Pacific; and 12,0001 from Germany. The Peninsular and | 
The traffic receipts on seventeen principal railways ot | Oriental steamer leaving to-day takes 178,5001 to Bombay. 


the United Kingdom, of which a list is subjoined, | Mexican Dollars.—At the close of last week the price remained | 
amounted for the week ending April 20 to 971,9571, steady at 484d per oz, and at this rate the dollars that were for sale 
being a decrease of 82,7561 on the corresponding week. | by the French steamer were placed. The market has subsequently 














Price Negotiated on Change. 


of Australasia, 3; Bank of British North America, 3; Bank 
of New South Wales, 2; Chartered of India, 1; City, 2; 
Hong Kong and Shanghai, 4; Imperial, 2; ee ee 
man, $; London and County, 2}; London and Westminster, 
4; London Joint Stock, 4; National Provincial, 1; Standard 
of South Africa, 1; Union of Australia, 2; and Union of 
London, 23. 

TELEGRAPHS. — Anglo-American have risen about 14 on 
each issue; Direct Spanish, }; Direct United States, $; Sub- 
marine, 5; and West India and Panama 6 per Cent. Pre- 
ference, 4. 

INES.—Devon Great Consols are quoted } down; Van, 3; 
and Richmond Consolidated, 1; while Cape Copper have risen 
1; Rio Tinto, 2; and St John del Rey, 5. : 

MIScELLANEOUS.—Gas Light and Coke have risen 2; 
Imperial Continental Gas, 2; London Gas, 3; Phenix Gas, IL; 
Rio de Janeiro Gas, 1; Lehigh and Wilkes Barre Coal, 2; 
India Rubber, &., +; Telegraph Construction, ¢; United 
States Rolling Stock, 1; Australian Agricultural, 6; Royal 
Mail Steam, 1; and Union Steam, 1. Soaide Company are 
quoted 2 lower. o% 
BuLuiow.—The following is taken from the’ circular of 





TRA ’ . | improved, and the arrivals to hand to-day have realised 483d per | 
RAILWAY vem ~ Receipts of oz. We have received since our last 50,000) by the French | 
Week’s Receipts. my od todate+ |, Steamer, and about 9,0001 from New York. | 
c o xe on In or banks at sixty days’ sight is ls 7id 
errors ———— |_ Exchange on India for banks’ drafts at sixty days’ sight i 
a, “ie wiareeus rupee. Thetwenty-five lakhs of rupees of India Council | 
ing week ' iod ills advertised for yesterday were sold as follows :—On Calcutta, | 
Ament, in 1878 Ament. “in S78 14,58,000 rupees, ian he ls 7°187d; Bombay, 10,00,000, | 
oe ( = a | rupees, average rate, ls 7°225d; Madras, 42,000 rupees, average | 
Great Noreen IL S8e00 + Te LZ ~ bordes ¢ Suse | rate, Is 7187d. Tenders on Calcutta and Madras at 1s 774d per | 
iene ee ire ... ae ~ one senneneee 977,508 - 67,235 ee mest moet a a eh aaa Bombay a, ia meme 
_ epee De li ieee en _—sC|': ratte, 16 per cent., above in . e st quotations of exchange | 
Ss ek Wet 167119 - 5537 ahaa asecaes - eases | from the East for bank bills at six months’ sight are, from Bombay, | 
London and South-Western... 45,185 — 2,340 ......... 608,964¢ — — 9,569t ls 7id ; and from Caleutta ls 7}jd per rupee; from Hong Kong, 
Manchester, Sheff.,& Lincoln, 29,010 — 1,520 ......... 443,968 — 33,853 3s 74d per dollar; and from Shanghai, 5s 0}d per tael. rot 
Metropolitan 10831 + 38 160,755t — 1454+ ; : sg pe 
ier opelitan District. @AO + 492 «asa + «1238 | Quotations for Bullion —Gold—Bar gold, fine, 77s 9d per oz, | 
RNOEE sli ihincliiteveflngieatdetbon 115,165 — 13816 ......... 1,961,934 — 7,885 standard ; ditto, refinable, 77s 104d per oz std; Spanish doubloons, | 
tn sectioaueitenesebnsnst ae Ss oo sevenvens Saas e et | 738 9d per oz; South American doubloons, 73s 8id per oz; United | 
WRTIER, cnocovtrvssnsvstnnces eine eeieenamanana _—— + | States gold coin, 76s 33d per oz; German gold coin, 76s 3jd | 
I, 0... custecinaivintie 51508 — $878 .......... 580, — 58,589 per 0z. 1 
*Glasgow and South-Western 16,997 — 1,8l4 ......... 198,684 — 22,226 Silver.—Bar silver, fine, 493d to 49}4d per oz std nearest; sini 
Pe erg Sep errrterens oF i” = weer? aaa ¥ ym silver containing 5 grains gold, 50}d per oz std nearest; if 
NOItD BYIvISh ..... 1. cc ccc ee ceeeee * ED: \peaccases Pte Pe Mexican dollars, 483d per Oz nearest. Quicksilver, 61 28 6d ; | 
971,957 — 82,756 ......... 13,877,577. — 480,909 | discount, 3 t. 
° psthian simian ar from the beginning of February. The followin ae the standards for gold nts of the fo 
+ We give the aggregates as published. The South-Eastern, South-Western, | she ng 8 gold points ¢ four | 
and Metropolitan are for one day less this year than last. principal gold exchanges :— 
CotontaL Rartways.—The condition of the money francs French Excuance. | 
market has caused a farther advance in the guaranteed xan _ = —_ « 4 per mille—for us. | 
stocks of Indian railways, and Canadian lines are steady 25.12} gtr: Sa aoe. ‘si iilllelsnaibai ee. 
although the reports issued this week are not favourable : . | 
documents — ‘ ee ; 
, ; ‘ . 20.52 r gold point of 5 per mille—for us. 
Orme Friday, ~—. ge, A 20.43 + Par of exchange. | 
wae omen PossEssions. 10 i . 20.32 Or gold point of 5 per mille—against us. 
SIRs ovccnisssd ss thdpecnsatuete alibbmentcaleea rs 2 s + 
Grand Trank of Oanada .....00. 0-0... pee 6} 3 + 3 $ AMERICAN EXCHANGE. 
Ditto Third Preference ..................... ia actos 12} 3 + 4% 4.89 Or gold point of 5 per mille—for us. 
Great Indian Peninsula... co | Seip er7h + 4S 4.867 Par of exchange. 
a ae. we + 8 4.827 Or gold point of 8 per mille—against us. 
AMERICAN Rartroap SxEcuriTIES.—The demand for £ AUSTRALIAN EXCHANGE. 
these securities continues unabated, and Central of New 102 Always for us. 
Jersey shares have advanced, 4; Erie ordinary and preference The exchanges were yesterday -— 
shares, } to 14; ditto Mortgages, 2 to 3; and Philadelphia French short exchange f 25.19 or 1} per mille—against us. | 
and Reading shares, 1. A large number of the mortgages German short exchange m20.43 or par. | 
have likewise risen decidedly, and purchases are numerous; New York exchange) gy o¢ 
as, indeed, they are in all departments where prospects are at 60 days is...... ) P 
not regarded as distinctly adverse. At 2 %interest,short $4.87}—or 1} per mille—for us. 
Jornt Stock Banxs.—This market has experienced a very | 
Stafford Northcote’s measure. Alliance have risen 4; Bank | 
| 


April 22. : April 24. 














Money. Paper. Money. Paper. 








DARIN T intcstetcctinnmsentiens ine 3 months | 12 3} | 12 3] | 12 3 | 12 3 | 

ONE iil cal ni telnitsatendann Atsight |12 1 12 2 | 12 03) 12 W | 

IE 4, ccccsihevavoustecrngrcndzasee ses 3 months | 20 57 20 61 2057 we | 
SII ini. sinescintptabanginitddaeorsesnkbbaese ‘ = 20 57 =. 20 61 2057 «Wel 
+ 2057 =: 0 61 2057 | - 61 

i cccsccbcscidudaibilibeensvitegeesicas ~- ll 923 11 95 19 Us |i 

ee a= 1l 923 | 11 95 ll 90 11 95 

MMIII nd cis conersorieonbonstekiines | = 35 40 a5 45 35 374 25 424 | 

SN oo in sa snnescnincscbeniighiined Cheques | 2515 | 2520 2515 | 25 20 

SS coi ee cask oath aches tiniaseniel 3 months 

PNG BIBS cis inecesscesericressesesosee 
Venice Siaickosan chain de 
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considerable improvement, owing to the introduction of Sir eae ___ COURSE OF EXCHANGE. 
' 





-—— Bank Bills.——_, Documentary & Private Bills, 

Messrs Pixley and Abell, dated April 24 :— ‘ ; aati a. oe o days. 90 days. 
Gold.—S amounts have been taken for the continent during me i Hf Leg ues 
the week, but the bulk of the arrivals have been sent into the Bombay ...........- 7% 7% 3 16% = f 
. The amount so disposed of since our last being 137,000l. nan = hmm a 7 Eas: led Lé% 

ate other hand 30,0002 sovereigns, hwo, ee il 968 6 nom... 36 jnom. 25 4 nom... 951 | nom 

e French are grad ning, Kong ...... 3/5} § nom. ... 3/ nom. ...... baie 
probably soon be at a point that wil permit of gold being sent to Shanghai... 351 | nom Jor 1) nom....... 46) 9nom... 494 nom. 
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BANKERS’ 


BRITISH FUNDS, INDIAN ‘GOVERN- 
MENT SECURITIES, ec. 








= Closing 
Dividends Due. Britisu Funps. Saleen. 
Jan. 5 July 5 .. 3 r Cent. Consols ............ 983 99 
aly Do for Account, May o. .| 985 
April 5 Oet. Si. Is per Cont. a fran 974 97 
5 Oct. 5.. os 3 per Cent. . scp ane 97% 
Jan.5July5... Do3} —_ .-. . Jan 
Jan.5July5.... Do2}; — en 1894, 80} 81} 
Jan. 5 July 5 ..| Annuities ...... — 1880) ... . 
5 Oct. 5... pr. 1885) 5 5h 
Feb. 4 Aug. 4...) Do (Red Sea Tel. At . 1908) 16} 163 
3 §% 15s 20sp 


June 11 Dec. 11) nnd $001 34 % {15s 20sp 


InpIaN Gov. ‘SECURITIES. | 


Jan. 5 July 5 .. {India Stock 5 % ... duly, = hot 4 
paren 5... Do4% .. Oct. 1888100} 1} 
Do Enfaced Paper, + . ae io” Seal 
GOR: Gh niccicsesimsicces 
May 31 Nov. 30 Do do 55 % ... May 1879) . 
June 1 Dec.1.., Do do 5 % Rup. Deben. 1882 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,0001 ......117s 22sp 
Mar.31 Sept. 30' Do do 4 %, under 1,000! ...|17s 22sp 
Feb. 16 Aug. 16, Do Deb. 4%, 1 000LS00l1a04 992 100} 
MISCELLANEOUS, 
April 5 Oct. 5.. ‘Bk. of England 8k. 4} %lasthyr. 257 259 
April 1 Oct. 1.. Canada Gov. 4% Bnds, 1903-8, 
| guar. by lmperialGovt...108 9 
April 1 Oct. 1 Do guaranteed 4 %, 1910 


June 1 Dec. 1. \Corp. of Lon. Bnds, 1879, 43 % 

Jan. 5July5.... Do do 1882, 43% 
April 5 Oct.5.... Do do 1881, 43%) .-. 
do 1881, 4 % 


Do oe 
Jn. Apr. Sly. Oct.|Metropol. Brd. of Wrks 3 % ee 23 | 


Jn. Apr. Sly.Oct.| 
COLONTAL GOVERNMENT 


Do » Scrip — 


f SECURITIES. e 
Autho- | Dividends . | Closing 
isu Due. Name. Prices. 
ssue. | 














£ | 
130,000] Jan &Suly B. Columbia, 1907.. 6 %/|110 112 
100,000| Apr & Oct B. Columbia, 1894.. 6 %|106 168 


| ¢ Jn & Jly Canada, 1879-81 ... 6 %|102 105 
4,447,000 { Ing Jly, Do 1882-4... 6 % 104 108 
4,734,580 Jan & July, Do 1885 5 %/105 106 
1025,752\Jan&July| Do 1885, Ins. Stk. 5 %|105 106 
1, — Apr & Oct! Do Dominion of, 

1903 ........... 5 %{105 107 
5,483,700 May& Nov) Do 190456 ...... 4%| 96 97 
1,843,000 May& Nov Do 190456... 4%| 96 97 


Apr & Oct oper: of — om 


6 %|109 114 

-Apr & Oct; Do 139000 - 6 % ... 
. Jan & July Do 1891 ............ 6 %j|112 114 
219,700 Apr & Oct} a | nee 5 %|106 108 
5,845,000/Apr & Oct) Do .........-...--+ 43%) 98 100 
350,000 APE NorlCcyh on, 1882-3 ...... 6 %|105 107 
400,000 May & Nov) Be so csidiediaeewonianall %}105 107 
150,000| May& Nov Mauritius, 1882 ... 6 %|106 108 
400,000 Feb & Aug) Do 1895-6 6 %|116 118 
100,000,May& Nov} Do .............004 44% |104 106 
100,000. Apr & Oct Natal .................. 6 %|104 106 
69,000, May&Nov| Do ......... 6 %|107 109 
137,000 \May& Nov) Do 5 %|106 108 


1,300,000) Mar&Sept: Do ... . 4%) 97 98 
166,000 Jan& July New Brunswick . 
5,081,500 Jan & July New South Wales. 

1,000,000 Jan & July - a 


5 
- 5 % 
1,901,500 Jan & July) 4 %| 99} 1004 
93,100 Jan & July Inewe Ww Zealand, 1891. 6 %\114 116 
488,000 Jan & July| Do 1914 ...... 5 %|106 108 
7,153,100 Quarterly. Do Consolidated. 5 %|105 104 
201.500 Mar&Sept| Do 1891 ............ 6 % lla 116 
329,900 June&Dec, Do 1891 ............ 6 %|116 118 
‘| 3$1,600\Apr & Oct; Do 1869 ... 6 % ae 
6,000,000 Feb & Aug Do 5/30, 1879- 1904 44% | 98 100 
1,250,000 Jan& July) Do 5/30,1881-1906 5 %/108 105 
3,500,000 Mar&Sept | Do 10/40 . . 5 %\102 104 


225,000 Jan & July Nova Scotia, 1886... 6 %|109 111 
220,000, Jan & Sept!Prince Edward Is- 


land, 10/30..... 6 %{108 110 

800,000 May& Nov Quebec (Prov. of) : %|104 106 

860,000 May& Nov Do 5 %l104 106 

1,850,200 Jan & July Queensland, 1882-5 6 %/105 100 

1608050 Jan& July Do 1891-6... (115 117 
4902400 Jan&July Do 1913-15 


4 % 94 95 
309,800 Jan& July s. Austral. 1879-80 6 % ee ove 

















299,500 Jan & July Do 1881-1890...... 6 % ... 
410,200 Jan&July Do 1891-1900...... 6 % | L16 120 
778,500 Jan&July, Do 1901-1918...... 6 %/118 123 
240,000 Jan&July| Do 1911-1920... 5 | 108 110 
3,441,300\Jan&July) Do 1916... 4 %| 95 96} 
100,000) May& Nov StraitsSetmnts.Gv. 44%| ..... 
102,500 Jan & July Tasmanian, 1895... 6 %/\114 116 
552,800 Jan & July Do 1893-1901 ...... 6 114 116 
300,000\ Jan &July Do July, 1901 ... 4 %| 93 94 
100,000 Mar&Sept Trinidad Debntres. 5 %| ...  ... 
100,000 Mar&Sept! Do .................- 5%)... _--. 
850,000' Jan & July Victoria, 1891 ...... 6 %j|117 119 
7 7,000,000) Apr & Oct Do 1883-5 . . 6 %\104 108 
2,107,000, Jan&July| Do 1894 ............ 5 %|108 110 
4,500,000 Jan & July _Do 1899-1901 .... beiesalh 4%\96 97 
DOCKS 
Autho- \Closing | 
rised (Shars. Paid. Name. vines 
Isene. P 
£ ; 
2,385,500/Stock. 100 Rast and West I India... 115 119 
Lame 106 102 105 








THE ECONOMIST. 





FOREIGN STOCKS, BONDS, &._ 














omni cs 

vi = osing 
ager" Tame. Prices, 

* im ing. | 

Jan. July. 2} | | June.| Bo Put 1869... 6 %| 73 75 
Mar. om 23 | | Ans: | Public Wrks 6 % 61 63 
/*Oct 6% 18 20 

Fee Oe DobndlidrsOrs 18 20 

June ‘Dec. 1 May. Brazilian, 1852 ... 43%)| ... ... 
June Dec. 12* May.| Do 1858 ........- 44%)... ... 
April Oct. 1 ae ee SPURT. cos. ene 
June Dec.) 1** y.| Do 1860 oo ML oc. awe 
ig Oct.) 17)... | Do 1863 44%| 85 88 
.Sept. 1 | July.) Do 1865 5 %| 89 91 
Feb. Ang. | | Aug.| Do 1871 .........5 % 86 88 
Jan. July. 1 Aug.) Do 1875 .. 5 %, 87 89 
Jan. July. 4 July. i Ayres, 1824 ... 6 %, 70 75 
Jan. July. July.; Do 1857 ......... TE cn’ Sen 
April Oct.| 1 “saly. Do 1870 ......... 6 % 63 65 
April Oct. 1 | July., Do 1873 _......... 6% 6 65 
Mar. Sept. Sept. Chilian, 1842 ...... er co 
June Dec.) 1 | Sept.. Do 1858 ......... I ce 
Jan. July. 2 | Apr. | Do 1866 ......... 7 %| 74 78 
Jan. July. 2 *Jan. | Do 1867 ......... 6 % 64 68 
Jan. July. 1 | May. Do 1870 ......... 5%) 55 59 
Mar. Sept., 2 | July.) Do i873 ......... 5 % 53 56 
Mar. Sept. 2 | July. Do 1875 .5% 53 56 
Feb. Aug. ... | | Aug. (Chine se, 18746 . . 8 % 105 106 
Feb. Ang. Do 1877 .. . 8 %1045 5h 
April Oct.| 74 | | Apr. (colombia, 1863... 6 %| ... -.. 
oe os Do 1873 ......... 43%| 40 42 

2 | Apr. \Costa Rica, 1871... 6 %| 11 15 

ed 1 | Sept.) Do 1872 ... 7% 7 9 
Mar. Sept.' 2 lsJan. Danubian, 1864... 7 %| 96 99 
Jan, July.|1.64*Dec. | Do 1867_......... 8 %|\102 105 
n’ne) or, New Cn. , %| 5} 6} 


April “Oct. 3.87, Aug. tian, 1864 ... 7 %| 70 75 

May Nov... | July. eT Unified Dbt. 7 %| 45% 453 
April Oct.) 001) =. Do Govnt. Pref. 5 %| 624 63 

June Dec.) ... |... DoStateDomain 5 % 

DoScrip,60! paid 544 554 

Jan. ity di 2 | June.|Entre Rios, 1872.. 7 % 

oak es ... }Greek, 1824-5, xcp 5 % 
Do Coupons ... 

Guatmala, 1869... 5 


peer 2 

















3 \*Dec. |Honduras, 1867...19 % 
3 |*Dec.| Do 1870 .........10 %| 5 
April “Oct. 1} /*July.| Hungarian, 1871.. 5 %| 744 75) 
Jan. July] 1} *Oct. | Do 1873 .......-. 5%) 75} 76% 
June Dec) ...| ... | Do Treasury .. i eee 
Feb. Aug.) ... ; Do do 8 %\1024 3 
Jan. July.) ... *Dec. Italian,Marem.R1 5 %| 81 83 
April Oct.| ... *Jan.| DoStateDomns. 5 %|100 102 
Feb. Aug., ... |*May.| sagen, _ 9 % li LS 
Jan, July.| 2 (*Apr. | == 7 % 105 107 
aa | « |Mexican, 1851...... 3%| 8 8 
vil we | se | Do 1864 ........ 3 %| 3b 4 
May Nov... ... |Norwegian, 1876.. 44% 100 1} 
Jan, July.) ... |... ees 44% |993 1003 
13° |  |Paraguay, 1871...8%| 5 7 
12 wile Do 1872 ... 80%) S&S 7 
“13 |< [peravian, 1870... 6 %| 13. 134 
in ee pe 5 oi 10} 11} 
Jan. July.|n’ne ... |Portuguese......... 3 %| 524 53 
a | -- | Do 1878 ......... 3%) :-- 
Mar. Sept.| ...| ... |Russian, 1822, Stl. 5 *| 79 81 
Jan. July.,2 (*Oct. | Do 1850 ......... 44%| 80 83 
| June Dee 1} |*Mar.| Do 1860 ......... 43%| --- 
| May Nev.| 1} | ... ED devesvent 3 %| 59 62 
May Nev.|...| |. | Do19é2 .......... 5 %| 83 84 
April Oct.| 1 |*Jan.| Do Ang.-Dutch, 
| 1864, 100 ... 5 %| 85 87 
April Oct.) 1 (*Jan.| Dodo 8#l ly ...5 %| -- = 
April Oct.| 1 |*July.| Do do 1866, 1001 5 % 85 87 
Apail Oct.) 1 |*July., Dodo Si 15... 5 %! -. 3. 
May Nov.| *15\"Aug.| Do (Nick. Rail.) 4 % 75 77 
Feb. Aug. ‘098 *Feb. | Do 1870 ......... 5 %| 84 8 
Mar. Sept. 698 *Feb. | Do 1871 ......... 5 %| Sl} 822 
April Oct. 098 * Apr. De Me .:....... 5 %| 81 82 
June Dec.) -098|*Dec. | Do 1873 ......... 5 %| St 845 
| April Oct-08 “apr. Do 1875 |... 44%| 73 74 
1.75) June./8. Domingo, 1869. 6 %| 3 5 
| Jan. July. 23 | Sune. Santa Fé, 1874 ... 7 %| 78 83 
| June Dec, 1 |... ‘Sardinian, 1851... 5 %| 91 93 
June Doc.'n’ne| Spanish, 1867-75... 3 %| 15 15% 
June Dee. SE peas cece 2 %} 364 363 
| Jan. July. lk June. DoQuiekslvr.M. 5 %|100 102 
| April Oct.) “45, July. Swedish Gov. 1864 4}%| 97 100 
Jan. July.| a | Do 1868 ......... 5 %{105 107 
| June Dec. a Do 1876 ......... 44% 1¢1 102 
June Dee.) Be IE oodeeoeee 4.%| 94 95 
| April Oct.| 1 *July.|Turkish, 1854... 6 met a, 
April Oct.| . Do Egypt. Trib. 5 %| 64 68 
ini 1 |*Dec.| Do 1858 ......... 6 %| 24 25 
| = [2 | May.| Do 1862 ......... 6 %| 21 22 
_ | 2 | May. 6%... --- 
ee Do Gen. Debt... 5 %| 11} 21% 
. | 2b) May.) Do 1865 ......... 6 %| 14% 143 
| Feb. Aug. 1 *May.| Do Guaranteed 4 %)108 105 
.. | | Mar.| Do 1869 ......... 6 %| 13§ 135 
| April Oct. 1 |*Suly.| Do 1871 ........ 6 %| -. « 
April Oct.. ...| .... | Do 1871 Eg.Tri At | 48 49 
yas =e Treasury A. 9 %| 20 22 
1 | Sept.) Do 1873 ......... 6 %| 22 12§ 
"| 9a | May.|UruguayCon.187i 6 %| 25 27 
| Jan. July. not applied Venezuela, 1850. 3%| 7 8 
, Jan. July.jnone Do 1859 14%| 3) 43 
| May Nov. notapplied| Do 1862 ......... 6 *| 12 4 
| April Oct.\notapplied| Do 1864 6 %| ll 18 
Nore.—Dividends on the before-mentioneg stocks 
payable in London. 
rterly| 1 | ... |ArgentineHd.Dis. 6 %! 4 4 
| Jan. July. n'ne ‘Austrian Sil, Ren. 5 %) 56} 57 
May Nov.n'ne| ... | Do “ee 5 %| 56 57 
| Quarterly ... | French ntes ... 3 % 
etylateet 4. | BOO enssrsenenss 5 %j11 ast 
| dan . July.| ia an 5 % ™ 
Feb. Ang. R. Swedish Fund. 44%! ... -.- 


ike Seo manatee a anata 
which asterisks are p In almost all other 
ease, Where there are drawings, half-yearly. 


$ 








PRICE CURRENT. 


£3 "AMERICAN STOCKS. 





Autho- 
Name. . 
Issue Prices. 
Dols. 
283,736,350) United States............... 6 08 9 
202,663,1 Do Years ..........4. 6 eee ie 
310,622,7 NEE oisccisios ceresanie 6 os 
a Do Funded ............... 5 %/|1881/105 5% 
ee [re 5 l 44 
, 300,000, BD IEEE Soiauetnne scm 43 1 ° 
700,000,000, Do GO oreceeccesevees 104} ‘ij 
3,203,000) Louisiana, Old ............ UE eo ea ae 
SRM DEED seccocessasecovens coat bex “ahd 
1,000; BN OO deocicncpises canite Da ace ices 
8.000000, DO GO .....s006 cosseeee 8 %'1875) 42 52 
4,000,000; Do do. ........b... |... | 42 §8 
610,0001 Massachusetts ............ 5 %/|1888/105 7 
826,600!) Oe in Seat 5 % 1894109 11 
EE on ics sacecsehnionle 5 % 1900 me ll 
TE cn scinlnssaciancnvueiis 5 %! 9 
I oi csc oensbenonen ea 5 % 1891{105 10 
NE ID os scercveententsteiecneete 5 % 1895108 10 
Virginia Stock ............ 5 %} ... 32 
a ad 6 %| ... | 33 36 
Do New Funded......... 6 % 1905) 57 59 


1,000,000 Albany & Susque. 1 Mt. 7 %| 


17,500,000 Atlantic & Gt. W. 1 Mt. 7 %'1 34 36 
11,500,000} Do 2nd Mortgage ...... 7 %\L 13 (5 
29,000,000; Do 3rd Mortgage ...... 5 6 
int Do 1 Mt. Trustees’ Cts. 35 37 

SN SS eee 14 16 

Do Srd do ............... ¢ 67 

6,000,000 Atlantic, Miss., & O.Con. 7 % 1905 37 39 
Do Committees’ Crts. 37 39 

3,500,000 Baltimore & Pot. (Main) : % 1911) 98 100 
1,500,000| Do(Tunnel) ............ 6 %|1911) 99 101 
6,500,000) Burlingtn C. Rapids, &e. 72 95 
14,000,000| Canada Southern, 1 Mt. 3 %, 1908 83 85 
20,600,000/Central of New Jersey .. | 45 47 
25,000,000, Do Consolidated Mrt.. 7 %! 89 91 
5,550,000) Do Adjustment Bnds. 7 % 1903105 106 


95,885,000|Cen. | Pacific of California 6 % 1896114 15 
10,000, 000) 


FRAER SN Erie no Shares ......... 


10,600,000, Do Reconstruc. Certs. 7 %|_..: 
29, ,000,000) Tlinois Cen. $100 Shar - 


14,008,088 Miss. Kan. & Texas, 1 Mt. 7 2 


63,700,400 Pennsylvania, $50 Shres. 
$2,684,375. ‘Philadel. & Read. $50 Sh. 


or 000 Union Pacific Rail.1 Mt. 6 % 1898 113 b 







[ April 26, 1879. 


























\ Currency Bonps, &. 








2,000,000) 4 pee .& Oregon div.) 6 %! 100 105 103 

and Grant Bnds 6 %' 105 oo 
2'500,000, one Burling. & Quincey 5 %) + 
2,000,000, Delaware & Hud. Canal 7 %| 
27500,000) Detroit & Milwan. 1 Mt. 7 %! 187 
1,000,000 Do 2nd Mortgage ...... 8 %ise7S 


Do Reconstruc. $6 pd. 
+ Do dos pai i 
8,536,000 Do Preference Shares 7 " oe 





Do Reconstruc. 33 pd. 
| Do do $2paid............ 


1'700,000|Galvest. & Harris. 1 Mt. 6 %|1911| 90 


2,000,000, Do Bonds, 1st Mort... 
3,000,000 Lehigh Vall. Con. Mort. 6 % 1923) 


New York Central ...... 7 % 


30,428,500) Do $100 Shares ......... a Pen 
10, 950,000 Oregon’& Califoria, L Mt. 7 % 1890 35 d 


Do Francfort Com. ... 


o 

é 
ass 
§ 


Do Ist Mortgage 


4,970,000, maaan % 
3, Do Con. Sink. Fd. Mt. 6 % 1905107 109 


(000,000) 


1,000,000 Pittsbg.F.Wayne.& Chic. 8 %| ... 
3,000,000 Union Pacific Ld. Grant 7 %, 1899)112 114 


SreERLING BonpDs. 


1,800,000 . heny Valle 
tlan EG. Wat. Con, Mi, 7 %{1892) . 


1,100,000 sei caned Lines Trast : % | 1902 58 60 
900,000! Do do 1878 ..............- 7 %|1903, 15 18 
1,520,000! Do Westrn. Extension 8 %|1876| 30 35 
—_ Do guar. by Erie Rail. 7 %) .. 30 35 
ae and Qhio...... 6 % 1895112 114 
2,000,000 6 %|1902/112 114 
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700,000\Cairo and Vincennes ... 7 % 35 

900,000 Chic.& Alton Stl. Con. Mt. 6 %/1903/111 113 

500,000| Cleveland, Columbia, &c. 1934101 168 

631,000 Eastern Rail. of Massa. 6 %|1906 ” 82 
1,000,000| Erie Convertible Bonds 6 %|1875 

000 Do lst Consol. Mort... 7 % 1920) . as 
Do ex. Recon. Certs... 7 %| --- 110 ll 
Do Recon. Certificates . : 





3000000) Do ..........-000.eeseccree 
800,000 Tilinois&St Louis Bridge 7 %|1900| 89 91 
— Do 2nd Mortgage ...... 7 % 4 
1,000,000 Mlinois Cen. Bink. Fund. 5 %|1908 408 208 
1905 103 105 
1,000,000 6 i aaa 107 
500, 6 
700,000| Memphis & Ohio, lst Mt. 7 
800,000) Milwauk.&St Paul, 1 Mt. 7 
py N. York & Canada Rail. 6 
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FOREIGN RATES OF EXCHANGE ON LONDON. 





Latest 








Rates of Exchange | 
Dates. on London. i 
INE --pchtsnsiteeniebbiiandeastiads Apr. 24 25.19 (cheques) Short. 
RS ee Pes 20.44 } — 
SMI co cnrcen egeruiecictinceetin 24 | 20.43 _ 
Hamburg — 24! 20.36 -- 
Berlin...... — 24 20.37 (3 months’ date. 
| Vienna ... a — 2 11.73 | _ 
| 8t Petersburg ..................... — 2 22 | _ 
IE steps os >bninind sivtkavel ae 22 | 27.45 | _- 
SNINIL ‘icidacieenchicnutinajisinininsiionl — 19 48.05 _ 
III vay chbcinenssnecvcvenertengal s)he 27.47 _ 
Constantinople...................... — 19 109.68 | — 
IIE ca: satvneseonsudventichowins — .. 90 days’ date. 
SEO TOURS cnocsssesces — 24 4.36 6v days’ sight. 
| Rio de Janeiro = 203 1 — 
| Lima ... Veennenn tacit Ge ua ; ~- 
| Pernambuco ... eet abe 90 _ 
| Buenos Ayres . hes — 49} _ 
| Mauritius ........... poneen dg at ) oo 
PIT, ccuitesonswinnsdebivicenitidl 1. TEER L745 ‘6 months’ sight 
PEED cccttisineccserssitercesened = 17 i: _— 
EE TAMING sitcsensrenvccvsarscorsy >) aD | 37% — 
INI. contitssnecnesenedesnitesies | — 2] 5.0} | - 





RESULTS OF AUCTION SALES. 
| Tne following particulars of the week’s important land sales are 
| extracted from the “ Index to Estate Exchange Registers ” :— 


Amount 

PARTICULARS OF SALE. Realised. 
Date of Sale—April 17 to April 24. £ 

WATNEY, anp CO.—WimBLepoN—The Residence 

called “ Sutherlands,” with Stabling, 64 years ie dete 

HARVEY axp DAVIDS—Tvutse Hitt—Two Finished Houses in York 

crescent, and Two in Carease, 97 years........ si tenons Oe 

SMALLPEICE anp BISHOP—Curprine Barnet—l, 2, and 3 Brunswick 


| 
NORTON, TRIST, 


villas, 52 years vee t Pic a 
BAKER anp SONS—Bronpessury—l, 2, and 3 Beaconsfield terrace, 73 
years...... ; a baniesdesbicdesy ae 
CanninG Town—Freehold Ground Rents of £66 per annum sos ee 
SMITH, DANIEL, SON, anp OAKLEY—Croyrpox—Freehold Ground 
Rent of £45 perannum............... Eeasehhin pina ipvens > 
|) STANTON, H.—Brienton—No. 35 East street, 16 years w ...- 1,020 
,; RUSHWORTH, ABBOTT, anp CO —CarsHaLton—Eight Plots of Free- 
j hold Land ... eae ia Ue Seat as oss s cnaphoe : : 1,905 
| BAKER, C. J.—Kriacurs—tThe “ North London Railway Hotel,” 89 years.. 2,210 
DAVENPORT, C.—Stranp—4 to 8 Beaufort buildings, Freehold...... 11,170 
3 to 6, 73, and 9 to 13 Fountain court, Freehold........................ 8,800 





NOTICES AND REPORTS. 


RAILWAY COMPANIES. 
| Buenos Ayres Great Southern.—The company announce that the 
net profits for 1878, after providing for the debenture charges and 
the loss on the conversion of the paper currency (50,8541), admit of 
a dividend at the rate of 6 per cent. per annum, free of income tax. 
| Demerara. — The net revenue for the half-year ended 31st 
December was 5,505l, which, with 5251 brought forward, allows of a 
| dividend at the rate of 2 per cent. per annum, leaving 4051. The 
passenger and goods traffic in the last six months both showed a 
falling off, owing to the severe drought. 
| Dunaburg and Witepsk.—The gross receipts for 1878 were 
3,363,458 roubles, against 3,725,636 roubles in the previous year, and 
| the expenses were 1,940,583 roubles, against 1,930,079 roubles. The 
'net profits were 1,422,874 roubles, a decrease of 372,681 roubles. 
, The percentage of working expenses to gross receipts shows a slight 
| increase upon the previous year, but it is stated that the line has 
been maintained in a high state of efficiency. 
Grand Trunk of Canada.—The report for the second half of 


| 1878 gives the following contrast with the corresponding figures 
of 1877 :— 

















| 1877. 1878. 
| £ £ 
IIIS 5, :sncknssiecdeausabionechatbishebineh RD accecis bain 934,133 
Working expenses 769,160... ... 708,757 
Net revenne 256,100 : 225,376 
Add previous surplus .................... —— 701 ; 2,398 
Available ee 256,801 _ 227,774 
— for postal and military interest, rents, 
| equipment bonds, and debenture stock 206,848 . 210,384 
| Surplus bidet ia 5 17890 
First preference div. (3 % per annum) ...... 48,225 (1% p.ann.) 16,091 
Balance RO. scented 1,299 


|All loss upon American currency conversion will henceforth dis- 
jappear. The entire loss of revenue was due to the decrease in 
| freight traffic, which showed a reduction of nearly 16 per cent. in 
_ value and of 7 per cent. in quantity. Capital expended to Dec. 31, 
| 30,447,6001, including 38,6261 during the half-year; capital re- 
| ceived, 30,885,0551. 7 
| Great Western of Canada.—The revenue accounts for the past 
and corresponding half-year’s contrast as under :— 
ao ended J =e 

. iv, 























878 

| £ £ 

Gross receipts pvhien chsshsiceahih a aanbaal 237 387,295 

} eC IID ogi cs eens nnnmnsdskscamtiie Rr 255,794 

Deed WOUND  s ceceedessanncerntentin 149,633 131,501 

} Loss on working leased lines, mortgage 

and debenture interest, &c. ............ I iin siipssintail 103,049 

060 ......... 28,452 
Prphatis RANG oo sebiccincoesncenentcsocceees Dr. ND ” Ssicececs Rs 747 

4482. 29,199 

Preference dividend ............................. 25,288 25,287 
Ordinary dividend at § % per annum ... 18,666 .. nil 

BNI, cia cvotendeccensasieakensecedese Se" seadhheate 3,912 


There was a decrease of 71,874l in freight earnings. The auditors 
make reference to the stoppage of appropriations for the reserve 
funds. Capital expended, 10,255,5201, including 32,7021 during the 
half-year. Capital received, 10,215,5161. 

BANKS. 

Anglo-Austrian Bank.—At the annual meeting, a dividend was 
declared of six florins per share for 1878, and a balance of 24,755 
florins was carried forward. 

Bank of New Zealand.—A telegram intimates that at the half. 
yearly meeting, held at Auckland, the dividend declared was the 
same as the last, namely, 10 per cent. per annum and a bonus of 5s 
per share, equal to 15 per cent. per annum ; that the reserved fund 
had been increased 25,0001, and that 9,7001 had been carried 
forward, against 8,800/ from the previous half-year. 

ASSURANCE COMPANIES. 

Standard Life Assurance.—In the year ended November 15, 1878, 
1,810 new proposals were accepted, assuring 1,111,0651. The) 
claims amounted, exclusive of bonus additions, to 439,8971, the 
annual revenue to 806,9091, and the invested funds to 5,414,3011. 


MISCELLANEOUS COMPANIES. 

Croydon Tramways.— Authorised capital, 60,0001, of which 
35,0001, in 101 shares, is to be first issued. It is proposed to con- 
struct and work a tramway system in Croydon, and it is stated 
that 1,000 shares have been already. subscribed for in the neigh- 
bourhood. 

Hastings, Cuningham, and Company (Limited).—A telegram 
from Melbourne states that, as the result of the first half-year’s 
working, the directors recommend a dividend at the rate of 8 per 
cent. per annum, and that 5,0001 be carried to reserve. 

Regent's Canal.—The half-year’s receipts were 45,1301, as com- 
pared with 48,927/. Out of a net 24,3681, a 5 per cent. per annum 
dividend is paid, 1,157! is carried to reserve, and 6991 remains. 

Royal Mail Steam.—The gross receipts for 1878 were 705,6301, 
against 706,4981 in 1877, while the expenditure was 662,7031, 
against 665,2391, leaving a balance of profit of 42,9261, against 
41,2591. ‘The directors recommend a dividend of 11 15s per share 
for the half-year ended December 31st, with a bonus from the 
insurance fund of 15s, together 2/ 10s per share, free of income 
tax. The insurance account, after being debited with the neces- 
sary charge on the loss of the Tasmanian, shows a credit balance 
of 234,6301. Concerning the new contract for the West India 
mail service for five years from January Ist, 1880, it is pointed 
out that, although the payment (80,0001 a year) is less, and the 
rate of speed stipulated for greater than under the arrangements 
now in force, the company’s vessels will admit of the contract 
being satisfactorily fulfilled. 

Sharpness New Docks and Gloucester and Birmingham Naviga- 
tion.—The half-yearly report recommends a dividend of 1 percent. 
on the Consolidated stock, but in order to pay this dividend the 
amount required has been taken from reserve, which now stands at 
3,0231. 

MINES. 

South Barbara Gold Mining.—The accounts for 1878 show an 
available 5,662/. A further dividend of 1s 6d per share is recom- 
mended, making 2s 6d for the year, leaving 1621, after adding 5001 
to reserve. 








Che Commerctal Times. 
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POST OFFICE ANNOUNCEMENTS. 

Money orders payable in Iceland may now be obtained at any 
money order office in the United Kingdom. The rates of commis- 
sion will be the same as those charged for money orders payable 
in Denmark and. Norway. - , 

The notice to the public upon the postage of circulars, which was 
issued on the 25th of February last, and which was to take effect 
on the 1st of May, is withdrawn, and circular letters may continue 
to be sent through the post after the latter date under the same 
conditions as at present. 


The following are the dates on which, during the remainder of 
the present year, mails for the Falkland Islands will be made up 
and despatched from this country:— > 








| . 
f Despatch. Leave Arrive 
ee : moses — - Line of Steamers. Monte at 
From | From | Video. Stanley. 
London. | Liverpool. | 
—————— _——_—qq@q_— OOOO 
BOB ad..ciccs ..|Royal Mail Company ............ e 
ey 1 ....«|Paeifie Company, via eeu t May 28 ...... aa 8 
: May 5 Lamport and Holt............ wel 





June 24...... .|Royal Mail Coameny Sol winie saat 





June25......\Lamport and Holt............... a 

June 26 anata |Pacifie Company, via Bordeaux ) 

July 24 ve ssseeeeeee-/Royal Mail Company ............ 
we BB ccedints ctu Pacific Company, via Bordeaux ¢ |August 28 ...|Sept. 8 

August 5...|Lamport and Holt.................. 

Bagh. BD: acdhces nico Company, via Bordeaux 
<i ED dake Royal Mail Company bs seessesee October 23.../Nov. 3. 

\Sept.25 ..|Lamport and Holt.................. 

= Nov. 5 ......|\ Lamport and Holt.................. 
Nov. 10......|.......--«.-----| Royal Mail Company ............ Dec. 10 ...... Dee. 21 

— 1... "| deal .-......|Paeifie Company, via Bordeaux 

The mails intended for transmission by the Royal Mail Steam 


Packet Company’s ships from Southampton, will be made in 
London on eS eaehaie of the dates above mentioned ; and those 
intended for transmission by the ships of the Pacific Steam 
Navigation Company, via Bordeaux, will be made up in London 
on the evenings of the dates above mentioned. When the mails 

are despatched from Liv , they will be made up in London on 
‘ the evening of the day before that above mentioned, unless that 











So—Reeeewooooeeee em 


THE ECONOMIST. 
ee er eee a oad canrieeteenceees celeste cients ddinptaiitdidaniammianniniaiamimatiitiasintean tiene abit ea 


April 26, 1879.] 


day falls on a Monday, when they 


will be made u in L : 
the previous Saturday evening. P ondon on | 





MAILS ARRIVED. 
LATEST DATES. 


On April 19, from Inpia, AusTRaia, &c., via Brindisi—Brisbane, 
Bowen, 4; Cooktown, 5; Rockhampton, 2; Sydney, Feb. 20; Townsville, March 
3; Thursday Island, 7; Port Darwin, 5; Aden, April 6; Alexandria 13; 
Batavia, March 15; Bombay, 31 ; Caloutta, 28; Colombo, 28; Hong Kons, 13. 
Labuan, 13; Penang, 24; Point de Galle, 29; Singapore, 22; Cyprus, April 10: 

iro, . 

On April 19, from SourH Arrica, per Durban—D’Urban, March 25; Cape Town 
April1; Funchal, 16; Lorenzo Marquesas, March 17; Inhambane, it Quili- 
mane, 14; Mozambique, 12. 


On April 19, from SouTH AMERICA, per Valparaiso—Concepcion, March 12; 


Valparaiso, 11; Santiago de Ciili, 10; Coronel, 13; Buenos Ayres, 24: Monte 
Video, 25; Rio Grande do Sul, 23; Rio de Janeiro, 30; Bahia, April 2; Pernam. 
buco, 4; Lisbon, 16. 

On April 22, from NorrH America, per Caspian—Chicago, April 9; Detroit, 9: 
Hamilton, 9; Kingston, 10; Montreal, 10; Quebec, 10; Toronto, 9; Ottawa, 10: 


| Monday, and Tuesday, with considerable pressure to sell, prices 
' declined yd per Ib. On Wednesday a strong feeling prevailed, 
and a recovery of fully §d per Ib was established. 








“ Futures.”—The market opened steady, but during Saturday, | 


To-day a 


further ~;d per lb advance took place, but was not maintained. | 


March 1;; The final rates show the same prices for April, April-May, and 


May-June deliveries, and a decline of ,4d to ,.d per Ib for the 


other positions on last Thursday’s circular quotations. 


The latest | 


transactions are :—Delivery: American, any port, L.M.C., April, 


Fredericton, N.B., 11; St John, N.B., 11; Bermuda, 2; Halifax, 12; Newfound. , 


land, 7; Prince Edward Island, 9; St Pierre et Miquelon, 6. 
On April 22, from NortH America, per Rhein—New York, April 12; San Fran- 
cisco, 5. 





COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Im 


| 
| 
j 


| 


of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the | 


week ended April 19, 1879, and for the corresponding week in each of the | 


years from 1878 to 1875 :— 


Quantity Soup. AVERAGE Prices. 


























| 10 Peruvian, 560 Surat,and 20 bales Madras, which makes 


rial measure), as received from the Inspectors and Officers | this morning, proves to be 29,100 bales, being 16,550 bales more 


6534; April-May,6}}d: May-June, 634d; June-July, 634; July-Aug.., 
63d; Aug.-Sept., 64d; Sept.-Oct., 64d. Shipments: American, 
any port, L.M.C., S.V., March, 63d; March-April, 634; East 
Indian, broach, machine ginned, G.N.M. G.C., Suez, April-May, 


| 64d, and F.G.F.C. 6y,d per Ib. 


The sales of the week amount to 56,320 bales, of which 7,140 
are on speculation, and 2,520 declared for export ; the forwarded is 
5,990 bales, of which 4,180 are American, 650 Brazil, 570 Egyptian, 
the 
takings of the trade 52,650 bales. 

Apri 25.—The sales to-day will probably amount to about 8,000 
bales, the market unchanged. 


The actual stock of East Indian cotton in Liverpool, declared 


than the estimate. 
Price CuRRENT—APRIL 26, 1877. 


j | | 
| 
Descriptions. | Ord. | Mid. 


Good | Same Period 1876 
ir. . | Good.) Fine. |— 
| Fair Fair. | ' Fair (Good 
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SE i et IS 
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1 
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Wheat. {| Barley. Oats. | Wheat. | Barley. Oats Mid. 
qrs bsh| qrs_ bs qrs bah} 5 a | s d sa | iper Ibiper Ib'per Ib/per Ib per Ib per Ib per Ib per Ibjper | | 
ss 47,640 5| 10,901 3} 3069 0, 41 2 | S011 | 27 | dj a adj dajd d d d a | 
1878 .. 40955 6| 10511 7) 368 1) Sli | 41 7 | 25 6 | Sealsland.............) 16 | 18 | 20 | 1 | 2 | 2 | 18 | 19 | w | 
BEE ccosns 43,986 3 | 9,554 5 3303 4] 53 9 41 4) 210 | Florida @itto......... 13} 15} 17 18 19 21 154 17 19 
1876 . 37,396 6| 13017 1 1,434 4 45 3 | 34 2] 25 5 | Upland eevee = SR] SH]... ; 6} 
SE cindy 68,744 1 8,185 1 1462 5! 43 4/ 411] ®@9 | a samc | Sh | : Poe Pes 6 
ae : | Orleans And Texas ..| 5} | a ; BL 1 
AVERAGES OF GRAIN. | Pernambuco, &.......) ... | -. 6% 6} 63 

The following is a statement showing the quantities sold and the average price BantOs ...........0-ee | vss | 6} Os foe oY 
of British Corn (Imperial measure), as received from the Inspectors and Officers of | Bahia, Aracaju, &ec... 6 Gis). 6 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week | Maceo ................-. : a a : 7 sa 
ended April 19, 1879 :— | Maranham...... ceseneesf tne ; 6 ir 6 is 73 7h , 6) 73 

Quantities Sold. | Average Price. nama ea | 4} & 3 a 4 10 4} 63 a 
rs bs s | Smy sreek, eeee] eee os | . oS % . ; 24 o 
Wa caine ics5 onsaneteraitiaseias 47.540 . eke ees 41 : | Fiji Sea Island.........| 3} Mw) 6 16 23 B | 15 
Barley Se Bs 39 11 | Tahita ditto ............) ... , 123 | 13 14 .- 2 13 14 
GHAR OAs... 38 aac eee 3,069 0 00 7 West Indian ............}. ... -- | Gh] 63 73 74 58 6} 74 
= ae Q | La Guayran ce | 6 | 6] oF] 6 Si} 55 | 64 
. ns Peruvian Sea Island.) -- | 105 . . 134 ll A 15 
ry , + African ; sais jana 3 53 6 6} 5} 5} 
l H K C O T = O N T R A D E . Surat—Hingunghat..| ... 4i3 5} 5} ; 4% 5} 
LIVE POOL |  Ginned Dharwar...) ... 43 53) 56 4: + 
VERPOOL.—Aprit 24. | Broach a oe me 
LICES CURRENT Dhollerah | st] al: ai S&S 5} St) 4) 5 
. — Se ee mess | Oomrawuttee 34 4% 4s! 4] 5¥ 3} Hi ON 
| Good Same Period 1878. | Comptah...... ; fi ae 4 5 5} 3 . 4, 
Descriptions. | Ord. | Mid. | Fair.| ,.,. | Good.| Fine. —_—___-——. |_, Scinde Rae ie is ey ae a 
Fair. Mid. | Fair. Good. | Bengal sv---------- ot Sie at 5 
a Pies ns | re : % Angoonw seal } ; 4} A . 
a er reine ree ene ae ey renege nano -as—Tinneve 5! Bh 5 
[Per, meper Iiper, Ib per Ib per Ib per Ib per Ib per Ib per Ib Madras nen a 5 5 +h 
| a i qd; a a d lal = des hos ; 
Sea Island ............... 17 is | 19 | 21 23 | 28 163 | 174 | 20 Imports, Exports, ConsumPTION, XC. 
Florida ditto. 15 16 | 17 | 18 | 19 | 2% |! 14! 15'| 17 1878. 187! 
eg | St, oF] ... | ae cae) Sok IE cc 4 ah bales. bales. 
— RE eae Fd | 53 6} |... Bee Edie ca 515 pm % Imports from Jan. 1 to April 24 ........ 1,461,422 1,284.1 1 
8 inthewtesevestecvegs< | 5 oy ves eee ose ees iy eee eee Exports from Jan. 1 to April a as 6 s1l i . " “4 
Pe passions 5} 6%] ... ts igh om Gis). ée Stock, April 24 ..............+--1-<+-+..- cosstensses 851,730 606 sau 

“ep a a eeted ee ks of e a ae sed eee 7 oe | Consumption from Jan. 1 to April 24 ...... 916,520 900,211 
Paraiba ............ yee be at OMe ie) Cees is 6;| .. | The above figures show :— < 
Bantos ..................... } se | tee oes ee vee . | 6 .. | A decrease of import compared with the same date last year of bales 177,310 
Bahia, Aracaju,&e....| |, 7 @].. oe one Ort *s.. A decrease of quantity taken for consumption of ............... 16,110 
eo : Se “ | GF) ZH) ... tes “ 6; |... | An inerease of actual exports Of ..............:.cc::.ceeree ta) 

ain Gallini " o - oa = “ ot 7 A decrease of stock of ......... PEG CEE EE ee 255,410 

, Gallini ae Ye 2 ae ; : a aoe oe 

itto Brown.......... St! 6t| 85 | 9%! 9% 104 5}; 6?) #® | In speculation there is an increase of 48,630 bales. The imports 
‘an tok te ss 7% | 72| 8 es. ac] $3 | 7% | this week have amounted to 99,543 bales, and the ery, - 
Tahiti Sea Island | is | i | i3 | i | “| 124, igy | American cotton reported at sea for Great Britain OO tala” t the 
West Indian ............ 6 6) 6] 7 5}! 6: 62 | advices to date) is 216,000 bales, against 222,000 bales at the || 
a gn, ER biti S ape aoe ae oe 5$ 5: 6% | corresponding period last year. The actual exports have been | 
La Guayran ..... 42; 5t| Sb) 58 1). | cot ' 
Peruvian—Rough ... re ee ae 7A! 7h| | 6! 6 8 | 5,969 bales this week. 

Ditto Soft Staple... ... 5k; 63! 6! 6] 6 53) 6 | «6S aeeneinae a 
African ..... Sait canes : 5t| Su 5] Se 5t| 51 - y 9° 
Surat—Hingunghat te 5% 5k 6 oe S| 5i LONDON.—ApriL 24. 

Gi oo} eee eee us 16 | + I s . ; ie — JH 

Gioned Diarwar. eh a | 3 3 | oh | “Sa | 4 | Annexed is a portion of the circular issued this week by the | 

ie) | 69 : as 

Dhollerah ............ 21; S| 45 | St) 55 4%, 5% | London Cotton Brokers’ Association :— 

Oomrawuttee ...... 33 | 38 Bi 65e) OR 4} 54 ESENT QUOTATIONS 

Yeravul, &e. ...... al el ee ie) oe ee 

Scioto ne “|= | oats mis | Pair Prices of Pale 

sevkveuies “ee + ick Ord. Mia ; Good to (one tiy 
Bengal heentnenene s bs] oe) as Descriptions. to Mia. | Fair.| *°,9°°% Fine, | @=° “Se 
Diccssinnincesincenaes 10 vs 4} 4% 41] ... Fair. 187 
Bane Tener fu |. Pf Pm ae ae Leen nein 
aes _ Western ... pd ht ted 4?; 4; .. a a a =i | per Ib per Ib per ib per Ib per Wiper. i | 
s . ' € ‘ 

Cotton was in moderate demand in the early part of the week, Saret~Hinganghent .........- -@... . | Sh@SR 6@... | 48 
with prices of some descriptions in favour of buyers. Yesterday ~ Saw-ginned Dharwar ........ tai ins 4 5) SR --. * 
and to-day the business has increased, and the market is firmer, Machine-ginned Broach......| ... a se 5 5 i . ts 4) * 

notations showing scarcely any change from those of last SS cit te 3 | Sh 58 5 a} 4 

ursday. Sea Island continues in fair demand, and prices have — Yangarole 0.0.0.0... 23 3h 4h 4d 5h 5h su 4 
advanced $d to 1d per Ib. American has been in fair daily request. __Comptah............... we | a 4% 48, 5s $3 § 
Prices declined jd in the early part of the week, but since have | ee “| giagia-_i4i|4 
rallied, and last Thursday's quotations are generally repeated. | Northern... foe | Ry He | 
In Brazilian a moderate amount of business been done, the | Coe ee te ot} | 5 54 os oan | SO 3 
only change being a partial advance of id per lb in Maranham. | _ Coimbatore, an, 8-1 ~| flag 4s) 4) 4 
Egyptian has been in fair demand, and prices of brown are raised Pongal oon | oS oa Sg 

lb. West Indian is unc . African is in demand at heigalit>-epreniineoreph a # | it 4; a : 5 4 

; lly 4d per lb advance. In Peruvian, smooth kinds have been in | Wer Bae, Ra aedines > 5 ° Fie ’ ci 
air request, and are partially {d per lb higher. Rough is neg- | a eee Ser 5 OS ;7 8 | 
e a x Te ee oo si 5 

lected. For East Indian there has been a moderate inquiry, and a | Australian and Fiji.............. [3s Ri | it - i wi ae | 
fair business has resulted, without alteration in prices from last “Sea Island kinds -..............| ~~ si siu sin uin * | 
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ge -—y4 nt ; 
he ec ft : : 
ie AS” 2 8 There has been a fair demand this week for cotton on the spot at | . r 
a 3! a fully previous rates. For arrival a good business has been trans- Trae has t t H 7 W bi OL S oe DE, , 
Me ee ee acted in East India at slightly irregular prices. The value of rate has been slow ‘om yea wools this week, but prices are 
mie) | American futures has fluctuated daily, the margin between the | oan. A large negra! oe —_—- moved lately, and holders are not 
Sopa Sd | highest and the lowest prices having been fully }d per Ib, closing CUR, GARIN COLES 08 a ee ; 
im ee SS > aro a . The May-June series of the London colonial wool sales are now 
Ls ois igd below the highest point of the week. definite tine’ ttle thes saints! a a , 1 
im ae She | Sales to arrive and for forward delivery about 21,000 bales. aaa —, o take place as under, the arrivals to date being 
te aa * a |To arrive — Tinnevelly, at 53d, to 54d April-June, for good fair; | °** es :— 
3 as te | Western, at 5d to 54d, December-June, Cape and Canal, for good | = - aw se tab Prmpt. 
im at sit | fair; Coconada, at 5d, June-July, for fair red ; Scinde, at 4d, for | “¢°'¢. Baime ané Co........... 1... 20 ‘Moat a 
4 om Stas ‘good fair, f.f.c., 444d, for fully good fair, g.f.c., March-May, Suez; | 7 ...Jacomb, Son, and Co.... 1... 21 OI, (headin vase ME fn 
ib if ee {| Bengal, at 42d for fully good fair, 444d te 4{d, for good, f.g.f.c., | 8 —a nN . 5 OP ae one Bo. 2» 
, Bee and g.c., 5d for fine, g.c., February-June, Cape and Canal. For- H. P. Hughes & Sons... 1... 22 6 ...Willans,Overbury,&Co. 3. 9 
im & 4 ward delivery — American, at 6}d to 6}d, April--September, for | 9 ..H.P. Hughes & Sons... 2... 23 7 .. Jacomb, Son, and Co.... 5... 21 
me Ag he ee : Edenborough, Doxat, 9 ..H. Schwartze and Co... 3... 93 
im? tt middling, I-m.c. *y . and Co 2 23 i Buxton and Davidson... 2... 3 
me le gt: Imporrs aND Derivertes from January 1 to April 24, with 10 ...H. Schwartze and Co... 1... 24 | 10 ...H.P. Hughes &Sons | 7 24 
im ey 8 Srocks at April 24. 12 ...C. Balme and Co.......... 2 ... 26 Edenborough, Doxat, 
F oy 2% - — : eo eo Pee er =) ee “oe Son, — Co... ; 27 | - dana peebe depesiendesie” cae 
we ce lg | 14 ...J. T. Simes and Co....... aes ...Edenborough, Doxat, 
| oe a at —— | Madras Tinne- | & Reo. | Other Total. 15 ...Willans,Overbury,&Co. 1 29 i ARON 8 ... 25 
Q Ae — | Seinde "| velley. | goon, | Kinds, | 16 ...Edenborough, Doxat, H. P. Hughes & Sons 8 ... 5 
‘ ae maths} D ixtccewcec and Co. ee ek - Raine and Co.......... 6... 
a St} vs. | bales. | »s. | bales. H. P. Hughes & Sons... 3... 30 | 13 ...Jacomb, Son, and Co.... 6 ... 
/ sae 52° (1879) mh0s | 137 25,0;6 | ons | "L190 Patri | oY .t Fara... 2.) Edenborough, Doxat, . 
; it ¥ & Sepertell on kekicss Jigs) 5509! 7725) 4993 | 1.163! 1883) 21/253 Edenborough, Doxat, ; III xis: ceri acentes 9 ... 28 
+ Tenat eis 9 (1877, 5.240 | 30.679 | 7,198 | 26,601 | 3,744 | 73,462 ic: satieitiaat xp 6). ; “4 tans Sons ... . ws = 
; Me gi si = ee ee ST a ae une J.T. Simes & Co ...... + 
im pd HS rare on 91829) 2,646 | 17,214 | 20,085 | 20.478 | 2,055 | 62408 | 19 ©. BalmeandCo.......... 3... 2 Willans,Overbury,&Co. 4 _. 30 
4 Pals Delivered to April 22 ...~.1878| 1,616 | 10,512 | 4512 | 5,029 | 2,007 | 23,676 | 99 | Jacomb, Son, aud Co... 3... 3 July 
| i ae ae _ 877) _ 1,574 | 35,439 | 14,949 | 13,825 |_ 3,293 | 69,080 | 9) “Ht Schwartze and Co... 2... 4 | 17 ...H. Schwartee and Oo... 4... 1° // 
‘Bates (1879, 3,714 | 14,264 | 25,288 | 11,720 678 | 55,664 | 92 Buxton and Davidson... 1... 5 | 18 ..R.W.Ronald& Sons... 2. 2 
if 3. % Stock, April 24............ ja 4,867 | 2,503 | 2,034 2,195 | 1,555 | 13,154 Hoare and Hudson... 1... 5 Hoare and Hudson... 2... 2 
etait’ (1877| 3,998 | 21,153 | 6,214 | 13,355 | 1,640 | 46,369 ™ ' v- Ronald “ey - : — Buxton and nes a a 
; sa 4 B : > * he : iar ...Webster, Darvall, & Co. ae 19 ...Willans,Overbury,&Co. 5... 3 
| Bee _ Corton known to be Avioat to Busors by latest Mail date. _ Thomas and Cook ..... 1... 6 J.T. Simes and Go....... 5. 3) | 
im ae | | Windeler and Co....... 1... 6 Thomas and Cook ...... 2. 
Hs bSy vs | Liver. | Coast | Foreign| Total, | Total, 24 ...J.T. Simes and Co....... 2... 7 | 20 ..Jacomb, Son,and Co... 7... 4 
7 Fa a “a? London, pool for | Ports. | 1879. | 1878 Willans,Overbury,&Co. 2... 7 | 21 ...C. Balme and Co.......... 7... 5 
if 5 ; Orders. | 6 .. Jacomb, — Co.... 4... 9 | 23 ...J.T. Simes and Co....... ei. F 
ai ae] RY From— | bales. | bales. | bales. bales. | bales, | bales. 8 > Sa Ro & = ee = MH 
OPE a, III seaincriveiinnniiaisiel 200 | 11,617 |... | 18,626 | 30443 | 55,963 | 29 | 3 Siw, Baa 
a eee Kurrachee ................. 560 a | 3,236 3,796 ves -Nos 
{ ee : . 30 No Sales. GR TI. vets cshnsnpsess cs 10... 9 
i ao Madras and Coconada .......... 2,058 eve 3,145 } 5,198 6,809 31 { HP. Hughes &S8ons.. 10... 9 
- eS. Oeylon and Tuticorin ............. 3,628 = ie | 3,628 | 3,500 2) 26 ..Edenborough, Doxat, 
i Me i Calcutta . | 20,2: 600 | 7,395 300 | 23533) 175 3 ...Edenborough, Doxat, S60 ON... ic-.ceccein 11... 0 
f as Rangoon .......-...-..e-2--seereee-es] wef wee fee fate | 1845 Re H. P. Hughes & Sons... 11 ... 10 
; AS ‘ China ... 270 |e 2 os H. P. H hes & Sons... 5.17 | 27 ...Charles Balme & Co ¥s 8 i 
e ; -* ia | pee | Game 4 ..H. P. Hug es £ Sons ... 6... 18 | 28 ..Jacomb, Son, an Co... . 2 
me. teh yt VBTD oe eeeerseeseeseecseeeneeereeveesee| BG949 | 12,817 | 7,305 | 25,307 | 71,868) At Liverpool there is not much doing, and useful foreign kinds 
: Peat @ NOE :picinideaneinhinnntvincseauiteietuniiiendete | 7,284 | 14,933 1,520 | 44,555 -- | 68292 7 : 5 4 
; ne = $$ are still being offered at very reasonable prices. Next week, on 
7 ie ds}? New Orieans.—The anxexed is from ‘Messrs Neill Brothers | the 30th inst., about 3,500 ballots Peruvian, 1,200 bales Lima and 
5 iy eat and Co.’s Cotton Circular cabled April 24 :— Chili, and 300 bales River Plate, &c., wili be offered at public 
i. er “4 Last Week. This Week. 18788. e776. auction. Of 687 bales River Plate sheepskins brought forward on 
: ¥ —— es. es. bales. es. 2% . .. 426 es re? : 
a ise, ey Racerrre, 7 days—At Gulf ports 14,000 14,000 2.000 15,500 the 23rd inst » 426 bales were sold at an advance of }d to 4d per 
, sey et Atlantic ports..................... 25,000 24,000 22/000 11500 | [b on last March sale-rates. 
: hy — a The Bradford market has a quieter tone. Buyers are more shy, 
: Gs “ 2 Pe eee 39,000 _ 38,000 S400 nos 27,000 and their wants having lately been pretty well sup lied they are 
ome fe: Total since Sept. 1—Gulf ports ce wax 2,042,000... 2,149,000... 1,984,000 | @ble, to a great extent, to abstain from operations. _ Prices are the 
a let, oy Atlantic ports.................. x ne .. 2,237,000... 1,894,000... 1,821,000 | turn weaker, but most staplers prefer to hold to their stocks rather 
me TASTE ee ome . : than submit to a decline from recent rates. In yarns there is also 
Se wae’ it seasaeesaddanensiliontnies aac"? 5 A .. 4,043, 3,305, : : - . - 
: as or All POrts ..........-+-00-00-+. SABA... SOUND AaAee a quieter feeling. Export merchants continue to take small quan- 
S eer ce | Received subsequently at ports... oe a 214,000 141,000 | tities of twofolds, 32’s and 40's chiefly, and there is a little inquiry 
- oe § ; Whole week sestensensnnennennens vs vs _ ‘9,00 | for demi sorts. But buyers will only operate if something very 
4 ao .2 ee ne . £811,000... 4,485,000 | Rear old prices is accepted. Spinners, notwithstanding the recent 
Bae yt a — substantial advance in wool, have never been able to realise more 
Bee a Mxvenm, ¥ dage—To G. Britain.. ae — ame oe _—_ than a fractional advance in yarn, and the tendency is not in their 
ke een nenen ern ’ : ee ’ favour. Botany spinners are fairly busy, but they also complain 
= ts Xo I ictal tee uat 69,000 36,000 79,000 39,000 | that the prices at which alone they can sell bear no reasonable 
= is ‘ relation to the rates current for wool. The most discouraging 
“ : ei I iisinais vs sve 3,101,000... 2,981,000... 2,611, al : 
if Teh 5 = Speen apenas at New ann teboomen 7 ner feature, however, is that there has been no stimulus whatever 
: soa, *f Apr. May. June. July. Ang. Sept. Oct. Noy. Dec. | given to the piece trade as a consequence of the recent improve- 
ky man - . oe 2 - ov 2. 2. . ,, | ment. Manufacturers have still to accept the very lowest rates, 
Sa Previous week’... IB... WB. 12. 1p 7. 19h EP ih Tp’ | and so little business offers that the bulk of the demand is met by 
. rk Same time 1878...... 10}... I... Igy... 114... 1}... 108... 10%... 104 ... 105 | those makers who are, more or less, compelled to realise even at 
. 2 re - ls ket duri ee h eo prices which leave a loss to the producer. A petition for liquida- 
B Matt c4 Maacuestee, April 24. ea ee Seid cP eae t | tion was filed on behalf of Messrs Ellet, Glover, and Co., stuff 
Gh 4 exc eedingly inactive, and the transactions conclu of small merchants and commission agents, of Bradford. 
ws 4) importance. Export yarns have moved slowly, but spinners refuse j 
oe ; further business, unless at very full prices. Home trade descrip- a > = 
ya : Ty P Pp : 
1) bee tions have also been dull, and in the present depressed state of the THE CORN TRADE. 
oes ae a See eee nen herent ase Maxx axe, Perpay EvExrso 
> RS 3 ans request, especially supesier grades Some Seed of The trade generally remains without animation, and although 
“ate? 3% oe : ; : aa the weather during the greater part of the week has been un- 
Set “Ts inquiry has been experienced in shirtings, but the offers made ial : } . : we. 
ee ey have in most cases been 3d per piece below producers quotations, Fe »and growing crops very backward, prices do not impr but 
ees and have consequently been declined. Printers continue neglected m some of the inland mstets there has been a slighty 
ec ee: Siietiinandt tent Sanat Seetne ee ne aa eo h these instances are exceptional, a tendency to flatness being 
as % cloths and Mexicans have hardly been so good to sell, though | prevailing feature. The supplies of English wheat, already very 
4 a ak prices remain perfectly firm. Dhoolies, mulls, and jacconetts eal 
See get show no improvement, little or no advance being obtainable on moderate, have been sent forward less freely, but the foreign imports 
| Pee cee provions oe 8 nan’e © | have largely increased. These additional supplies have not only 
ari. > ComPaRaTive STATEMENT oF THR CoTToN TRADE given buyers a better choice, but also an occasional advantage 1D 
fp ees $$$ oo price. The variations have not, however, appreciably altered 
rae! oe lace, and 
h- 
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| Price, | Corresponding week in 

Raw Corror. | Apr. Talk nseronnccusennohosateeiiinainabias: 

i | 1878. 1877.) 1876. 1875.) 1874. 
sdisdsdjs ais dis a 

Upland, middling......................per Ib 0 6/658 0 5i0 ar 
eto, mid. fair...................00.--.00eses0- 0 6F | O 6x, 0 6/0 a 0 o& ... 
0 6/0 6 0 8 sei0 St 

07/0 60 © 7} O88) 0 8} 

;eisae O11}: OF 1 1 

@ 9 '0 9010 nib mee 

3 9 | 3108 41 334 5 1 

41h) 4 45 615 46 THE 4 

73 176.8318 a9 9/9 9 
8 3!8 6'9 st9 0 09. 

93 }9 610 3 por 9 

} 

59 \66 7 7 6i8 $4 


' descriptions have been dull of sale on the s 











quotations. Off coast moderate arrivals have taken p 
with a continuously dull demand easier rates have had to be taken 
to effect sales. Odessa Ghirka sold at 37s 6d; Nicolaieff at 39s 3d to 
38s. From America shipments have fallen off, but there is still more 
offering for arrival than the demand will take off, and less money 
is taken when business is done. For shipment, No. 3 Milwaukie 
has sold at 35s 6d per 4801bs. Flour meets only a retail demand, | 
and with ine arrivals the market is weak. Malting barley 
has — slowly and i — of amen with pees than a 
supplies ; a falling off in quality of Engli ing more 
Saleneh by increased importations sien or Laat 
p 
Danubian, on » has been sold at 18s 6d, fine Galatz for arrival 
at about 19s 3d per 400 Ibs, usual floating terms. Maize early in the} 
week met rather more inquiry, but was dull towards the close. On 
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he pes hmanione wie ee ne, Cent baaity anything | crystalised Demerara, the current qualities of which are 6d to ls} 
chan a ‘enmee,; Denson oh Sie =» im parcels to per cwt on the most depressed quotations of last week. Fine are! 
order, bu’ oi — m4 for the 1 at 22s and 21s 3d per 480]b ; | about the same as before, viz., 25s to 28s; brown and low to good, | 
Galats at - per tna ec yg ao 7 21s 6d to 248 6d. 1,152 casks sold to yesterday; also about 3,000 
beans tting scarce, re me er. For | barrels and bags at auction and by private contract. Two floati 
arrival there has not — wee Peas meet a steady sale, | cargoes of Trinidad at 17s per a The deficit in the stock of 
without change in ue. ith light arrivals oats on the | sugar is slowly disappearing, but the London stock continues much 
spot have become scarce, and prices have further risen 6d | below average. ‘ 
per er There has been a fair inquiry forward, but to-day there | Imports and DeLiverres of Sugar to April 19, with Stocks on hand. 
was less disposition to buy in this position. Agricultural seeds do | —_ 1878. = ee 
not show much alteration. Clover seed is dull. The consuming Delivered ~ Sao ee ae | 








season is fast drawing to a close, and, notwithstanding the S000. 68600“. eso. aSwO 
extremely low prices, speculators operate very charily. Canary and | Sp tG. BA inn. cckc 130,600 ... 159,250 ... 123,600 .. 159.260 
hemp seed meet a quiet sale. Mustard and rape seed are comin g Penang.—361 baskets 2,301 bags native brown by auction were | 
into request for sowing. withdrawn, but afterwards sold at 13s. 
Suir ARRIVALS THIS Werk. Jaggery.—By private contract 100 tons common cane are reported | 
Wheat. Barley. Malt. oa, Sein | at 18s. 100 tons Palmyra to arrive at 13s 9d. 


Flour. 


qrs. qrs. qrs. qrs. qrs. engi. Foreign.—300 casks Surinam have sold at 16s to 17s 6d. 2,900 
English & Scotch 630 .. % .. 5110 .. .. .. .. ss «| bags grainy Porto Rico ex sale at 21s 6d. By auction 460 casks 
BE cncusinesensanntt oe on ane? ae silyl potle Sive ie ve eee ane 222 barrels Porto Rico realised full prices, and all sold: grocery, 
Foreign ........+- 18,040 ... 1,260 --- 28,110 ... 18,610 ...{ 7800, | 20s to 248; brown to grey, 18s to 21s 6d. grocery, | 





Floating Cargoes.—Three of Porto Rico sold at 19s to 19s 6d;) 
New Yors, April 11. two of Cuba at 19s 3d; one of 6,000 bags Bahia at 17s, all for! 

The flour market this week has been dull, and prices drooping ; London or the United Kingdom. One of 1,070 tons Java, No. 13, | 
a lower range is necessary to stimulate business, but production | ®t 228 9d for the continent ; one of 3,000 bags Trinidad Usime at | 
having been curtailed materially, there has been no great pressure 22s 103d for Sweden. One of Mauritius, said to be for France, | 
to realise, and no important reduction can be made in quotations. | 2° Price- Contracts have been made in Cuba sugar to arrive, | 
An increased business has been done in corn meal, but the close is | P®!ticulars not given. 


| 

still. ‘There is an almost uniform depression in our wheat market, | 2°58: The same may be said of the Clyde. Several sales reported } 
and there is a slight but general decline in values. Receipts have | 2 French loaves, including Lebaudy’s, at 25s per ewt f. o. b. 
been small, both here and at the West, and ocean freights are | 
exceptionally low ; still, in the face of unfavourable foreign advices, | P®? ©W*- 





and a desire to reduce stocks in store, prices have given way. 
Indian corn is without important change, but a decline in 
“steamer” mixed led to more activity in that grade. Supplies at 





Beer Suear.—Austrian 88 per cent. has sold for arrival at 19s | 


Mo tasszs.—80 puncheons Demerara are reported at 8s 6d} 
per cwt. 


Rumu.—The business this week has been upon a limited scale, | 





appears to be no deficiency of stock. Rye has been in moderate | Berbice of which prices do not transpire. é; 
demand and steady, the sales including 25,000 bushels Canada to | ,.©00°4-—A8 the deliveries keep large, and the supply is not | 
arrive in May, at 63c. Barley exceedingly depressed under likely to be equal to requirements of this and other consuming | 


the West are considerably smaller than last year, and yet there including Demerara at 1s 4d per proof gallon; some Jamaica and | 


offerings to close out stock. Oats have been moderately active, 
with some advance paid for white. 


The following are closing quotations:— Flour: Superfine 


State and Western, $3.30 to $3.65; extra State, &c., $3.80 te $3.90 ; 
Western spring wheat extras, $3.70 to $4.00; ditto XX. and XXX., 
$4.15 to $6.00; city shipping extras, $3.85 to $5.15; Southern 
bakers’ and family brands, $4.75 to $6.25; Southern shipping 
extras, $4.20 to $4.65; rye flour, superfine, $2.85 to $3.15; corn 
meal, Western, &c., $2.00 to $2.25; corn meal, British wine, &c., 
$2.55 to $2.60 per barrel. Grain: Wheat, No. 2 spring, $1.02 to 
$1.04; white, $1.08 to $1.14. Corn, Western mixed, 43¢ to 454e. 
Rye, Western, 59c to 6lc; State and Canada, 6lc to 63c. Oats, 


mixed, 30c to 324c. Peas, Canada, bond and free, 72c to 90c per 
bushel. 


The visible supply of grain, comprising the stocks in granary at 


the principal points of accumulation at lake and seaboard ports, | week. The imports of Ceylon are large, and the telegrams show | 


and in transit by rail and afloat in New York and Chicago, April 
5, 1879, was as follows :— 


! 


Wheat. Corn. Oats. Barley. | Rye. 














In store at— bush. bush. bush. | bush. | bush. 
NE a 2,629,028 808584 650,308 | 423,832 | 403,238 
Al 7 61,000 | 170,000 | 67,500 


490,268 | 616,082 | 249,172 


363,735 | 97,286 83,991 











527 | S02 169 636 |1.264,275 
2°162,019 | 4,107,046 |1,213,58 
8,451,380 | 2,258,873 











COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or THis Day’s Market sex “ PosTscrirt.” 
Minctrna Lane, Frrpay. 


Sucar.—There has been some increase of demand, chiefly for 
crystalised Demerara, and the very low quotations of other kinds | 


attract partial attention. Numerous arrivals have taken place, and 
several of the sold have been at prices in favour of the 
= A few transaction have occurred in common bruwn East 
India descriptions. The refined markets yesterday showed indica- 
tions of improvement, but French loaves are still offered at very 
low rates. In West India the business has principally consisted of 





dull. Yesterday, with a heavy storm raging, and on the eve of the Refined.—Since last week rather lower rates have been accepted, | 
closing of the Produce Exchange, business was nearly at a stand- but yesterday the market was firmer with a full amount of busi- 


| 
| 
| 
| 
| 


| vious season. Foreign still unsettled. Stocks of most kinds are 
| heavy, and low Rio does not yet find buyers. 1,740 casks 141 | 
| barrels 337 bags plantation Ceylon in the public sales met with | 
| buyers: pale and dull to middling colory, 90s to 958; good| 


32,600 | 159,757 | 20,757 | Lobl 4 L a | ma | 
| petition, and all sold: pale and mixed, 88s to 92s; middling to fine | 


25,685 : 
156,600 | 200,900 146,800 | 
| 1,266 ae +P on 
37973 | _... 2,315 | 
11,980 3068... 
ao | 350,000 30,000 | 
| 241,319 | 51,767 | 15,094 | 
60,178 | 10,110 218 | 
21,936 | 76,3 sad 
23,992 | 83,679 869 
Se al & 53,555 
82,743 | 3,767 | 26,502 
17,500; ... 2,719 
6,569 * 1,069 


| Savanilla, 67s to 758; Rio, 52s to 64s 6d per cwt. The telegram 
| from Rio Janeiro reports an active market, but daily receipts 
| averaged about 9,700 bags. Stock 97,000 bags. 


| mala and Central American, 65s to 80s; good to fine, 91s to 101s 4 


2,208,443 | 513,302 
| occasionally rather firmer owing to the diminished stock held by| 








| to 20s higher than in the early part of the month, common to 
| middling qualities showing the greatest rise. The supply consisted | 


| mocha part sold at 93s to 95s 6d for greenish mixed short berry. | 


countries, prices have further advanced under the intiuence of some 


speculative demand. On Tuesday, the public sales went from 5s 
+ 


chiefly of Trinidad, viz., 1,764 bags, the bulk of which sold at a} 
range of 110s to 125s for common mixed greyish to fine. A small | 
parcel fair Grenada realised 112s. 101 packages other West 
India, 103s 6d to 106s 6d. 34 bags Surinam, 110sto 113s. 73 bags 
Caraccas, 110s 6d to 115s. Business in Guayaquil at 125s per ewt. 
Imports and Deliveries of oe Cocoa to April 19, with Stocks on hand. 
ve 


EEL CO I ee eats ett gate 


1878. 1877. 1876. 
Imported............bags 36,180 ... 34,900 ... 21,680 ... 25,400 
Delivered ................... 20,080 . 22,000 ... 20,000 . 18,170 
| eee et, 126... 910 ... 900 
I sass ctestccrvvtch vind 14480 ... 22360 ... 16630 ... 20,500 
Foreign....... ; 3,500 3,350 9,730 7,200 


CorrrE.—There has been a steady demand, and some of the 
East India by auction went rather above the lowest rates of last | 


an important increase in the shipments compared with the pre-| 


| 


middling to fine bold, 95s 6d to 115s; small berry in proportion. | 
1,561 cases 20 casks 6,854 bags East India met with a good com-) 


93s to 102s; bold up to 112s 6d; small berry in proportion. Can-| 
non’s Mysore, 123s to 128s 6d; small, 109s to 1lls. Other Mysore | 
102s 6d to 122s 6d for medium pale to very fine. 341 half-bales| 


poe os A cnnapiiimeeadat 


41 casks 178 barrels 125 bags Jamaica partly found buyers, the| 
range being 58s to 91s for ordinary to low middling. 1,209 bags | 
sea-damaged Java from the Mauritius brought 78s to 79s 6d; low, 
67s. 10,119 bags foreign partly sold: good Costa Rica at 94s to 
98s ; other qualities at 73s to 85s 6d; New Granada, 91s; Guate- 







Imports and DeLiverres or Corre to April 19, with Stocks on hand. 
1879. 1878. 1 ) 


877. 1876. 
Imported ............ tons 24600 .. 19780 ... 23300 .. 19300 
DUR dio ccpicnbdeensiee 7400... TAO. a 63500 ... 6,470 
Exported .................. 12,060 . 9,920 ... 8,380 .. 11,690 
OES cinietectnsvcen ilgili 16,000 16,430 14,480 14,790 


Deliveries last week 1,201 tons, about 855 tons being for exportation. The stook 
of Ceylon, 7,100 tons. lead : ; 
Txa.—A more steady tone prevails in this market, with prices 


importers. There have been only 11,659 packages China at) 
auction. which sold freely, especially the common to fair grades of | 
congou. Scented teas ranged from 63d to ls 1d. The supply of, 
green tea has been limited. At the sales of Indian low grades 
and Pekoe Fannings show ji to 1d decline. Other kinds sold 
with irregularity. 11,000 packages brought forward this week 
chiefly found buyers. The prospects regarding the next crop are 
not considered favourable. oh aa 
Ricz.—Quotations are rather lower in nearly all positions, et 
a dull market. No transactions reported on the a. 
have sold at 1}d to 34 decline, including one of 950 tons “och 
Arracan, March, at 8s 14d; one of 1,400 tons Rangoon, Mare | 
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8s 94; one of 1,700 tons Bassein, May to June, at 8s 3d, all open 
charter. A steamer cargo of the latter, about 2,000 tons, March, 
at 8s 8}d per ewt, London ex ship terms. 

Saco.—704 bags good small grain, which sold at 18s, went 
steadily. 

Saco Frovr is dull, with large imports. 670 bas by auction 
were withdrawn at 15s 6d. A few lots realised 15s per cwt. 

Tapioca.—2,075 flake all sold at 13d to 2$d per lb for low 
to fine Singapore and Penang. 470 bags pearl tapioca went at 24s 
to 248 6d for bullets, and 30s to 30s 6d per ewt for fine medium, 
being rather dearer. 

Buack Perrrr.—Further business has been done at the improve- 
ment last reported, but now the market is not quite so strong. 
4,556 bags Penang by auction yesterday were chiefly withdrawn, 
including some of old import, at 3d to 34d. A few small parcels 
realised these prices. 661 bags Singapore went at 3d to 3}d 
per lb. 698 bags Siam, and 50 bags Malabar withdrawn. 

Wuitr Prrrer.—aA few sales have been made in Singapore to 
arrive at 54d to 53d, but the market on the spot is rather lower. 
966 bags Singapore by auction part sold at 54d to 53d for common 
to good fair quality. 797 bags Penang were taken in at 44d to 5d 
per lb. The deliveries are large, and the supply afloat shows a 
material decrease compared with last year. 

Imports aud Detivertes of Wuire Pepper to April 00 Stocks on hand. 
4d. 


1878. 1876. 
Imported ............tons 910 ... 800 ... 560... 460 
Delivered ea ; 760. 630... 420 ... 590 
Stock ae 1,500 1,080... 860... 860 


Delivered last week, 56 tons. 

OruerR Spicrs.—19 cases Penang brown nutmegs were bought 
in above the value. 3 cases low Penang mace sold at 1s 4d to 
ls 5d. 11 cases Penang cloves out at 1s 9d. 306 bales Zanzibar 
were chiefly taken in. A few lots mixed realised 1s 2}d to 1s 3d, 
and part of 356 bags Amboyna sold at 1s 5d. Pimento steady. 
1,107 bags partly found buyers at 5d to 5jd per lb; also some 
parcels by private contract. Unworked Cassia Lignea has sold at 
38s; but 800 boxes by auction yesterday were taken in at 38s 6d to 

| 39s. Cochin ginger steady at the recent decline. 432 cases chiefly sold 
as follows: cut, fine, 104s to 105s; good bold, 85s to 87s ; fair, 70s 
|to 7ls; small, 62s to 64s; rough, 45s to 50s; superior bold, 58s. 
A few lots washed at 53s to 65s. 303 bags 111 packages Japan 
sold at 31s to 32s; low, “ without reserve,” at lls 6d to 13s. Of 
1,326 bags rough Bengal, the sound portion withdrawn, but some 
sea-damaged sold at 16s 6d for first-class, being lower. 90 barrels 
Jamaica realised steady rates: low to middling, 62s to 87s per cwt. 

SaLTreTRe.— About 2,000 bags Bengal sold on the spot at 
18s 3d to 18s 9d cash or short prompt, refraction, 5} to 3 per cent. 
Some business reported for arrival at 18s 6d per cwt. The market 
quiet. 

Inpigo.—The periodical sales of East India commenced on 
Monday, and terminated yesterday. Compared with January, 
the following result as regards prices:—Bengal, sound clean 
shipping, 4d to 6d advance; Bengal, middling to good defective 
shipping, 3d to 4d advance; ordinary and consuming, par to 3d 
advance ; Oudes and Plant Oudes, good, 2d to 3d advance ; ordi- 
nary, par ; Kurpah, par to 4d, and good ordinary dry leaf Madras,4d 
to 6d per lb advance. There has been asteady demand throughout. 
Oudes of ordinary quality were chiefly withdrawn. There was an 
unusually large supply of Kurpah, which found ready buyers, ex- 
cepting low sorts. Manilla and figs principally withdrawn. Of the 
total quantity brought forward (8,650 chests), 3,589 have been with- 
drawn, and 916 bought in, leaving 4,145 in the room, to which 
must be added about 1,550 of the withdrawn and bought in, 
making a total of 5,700 chests sold. 

CocHINEAL remains quiet. 574 bags Teneriffe in the public 
sales partly found buyers at previous rates. Silver, 2s 2d to 2s 3d; 
block, 2s 2d to 2s 8d per lb. 40bags Lima were taken in. 

Imports and DeLiverres of CocutngaL to April 19, with Srocxs pee. 


1879. 1878. 1877. 
Imported............bags 7,950 . THe. ive 6,530... 7,670 
TI ice ccc 4,730 5210 ... 3,860 ... 6,440 
re 8,470 9,270 ... 8270 ... 8720 


Orner DrysaLTEery Goops.—Business has been done in gambier 

| for distant shipment at 16s 3d to 16s 4}d. The market on the 

spot is quiet. 1,669 boxes cutch by auction part sold at 24s, and 

for very good quality by private contract, 24s 6d paid. 54 bales 

Bengal safflower were taken in. 540 bags fair Bengal turmeric 
brought 11s to 11s 3d. 

SHELLAc.—The market is inactive. 206 chests by auction were 
withdrawn, including fine orange at 97s. 103 chests “without 
reserve” sold as follows: second orange, 71s to 72s; livery orange, 
68s to 69s percwt. The supply afloat is small by contrast with 
last year. 

Mera.s.—The markets for pig iron are rather higher, in con- 
sequence of the strike of the Durham miners, which, if protracted, 
will have a very serious effect upon the trade of the Cleveland dis- 


trict. Scotch pig at one time rose 44s 6d to 446 9d, with large 
sales. Subsequently a reaction set in. This morning’s price is 


43s 3d per ton, cash. Shipments from Glasgow last week, 13,200 
tons. Stock at the close, 245,200 tons, against 171,600 tons in 1878. 
Manufactured iron is about the same as last quoted. On Tuesday, 
1,300 tons Australian — sold by auction and afterwards. 400 
tons then withdrawn. allaroo at an ave of 621 10s 6}d for 
cake ; 631 2s 6d for ingot ; Burraat 611 19s 10d for cake, and about 
the same for ingot. otations are reduced in accordance. Chili 
lower: g.o.b., steady at 561 10s. There is not any decrease in the 
supply of imported tin. The market has been quiet, and prices 
have declined: Straits and Australian, 68! 10s to 6SI 15s. Of 140 
tons sheet zinc rolled at the London mills, by auction, {0 tons sold at 
18l 12s 6d to 18! 15s, or 2s 6d under the provious sale rates. 
Silesian spelter quiet. No change in English lead this week. 
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Jure.—The demand has not improved. Reported sales i 
were only 4,500 bales to yesterday. RBJ, No. 3 at 151. Other aie 
101 5s to 141 15s, chiefly for London. Rejections, 92. A parcel in 
dock at 101 10s. 2,884 bales by auction were chiefly taken in, about 
500 bales selling at easier rates. The Dundee market is flat, owing | 
to recent heavy arrivals. : 6 

Hemp.—Some further business has been done in Manila to arrive, 
on the basis of 251 for fair quality, April to June shipment. Public 





sales will be held next Wednesday. This mornin 
1,500 bales declared. r Rae Pe - 

Hipres.—At the sales of East India yesterday, the trad. 
was slow. 133,181 hides part sold ot peevioes rates to 44, i 
under. 7,339China rather more than one-fourth part realised at 
4jd to 7]d per lb. Fine buffalo hides steady. Other kinds quiet 

Linsrrep.—Prices are rather higher, with a steady market. A 
steamer cargo of Azov on passage has sold for the Continent at 
47s,c.f.and i. Calcutta, ex warehouse, 51s; ex ship, 6d less 
Sales to arrive at 49s to 50s; via Cape, 48s 3d to 48s 9d, according 
to date of shipment. Bombay 51s per qr ex ship. 

Ors.—Rather easier rates have been accepted for seed oils. 
English brown rape quiet. On the spot, 291; to August, 291 to 
291 5s; last four months, 301 to 3015s. There is less demand for lin- 
seed than last week. To-day quotation on the spot is 251 12s 6d to 
251 15s; May to August, 261 10s; last four months, 251 17s 6d per 
ton. Cocoa-nut quiet, but firm. Cochin, through scarcity, com- 
mands 501. Palm inactive. Fine Lagos quoted 341 to 341 10s. 
Accra, 321 to 321 10s per ton. Olive quiet at last week’s rates for 
Levant and Seville. Crude sperm continues nominal at 58I. 
Common fish oils are still dull at 25! to 297 per tun. 

PeTRoLeuM O1L.—A quiet market. On the spot, 83d to 83d; 
June and July, 7d; last four months, 8}d per fo 
large, but stock in excess of last year’s. 

Spirits Turpentine.—The trade demand is rather slow. 
American, 22s 3d; May to August, 22s 6d per ewt, sellers. 

Tattow.—There is a want of activity in the market, owing to 
the absence of speculative feeling. Australian continues in plentiful 
supply, and there have again been arrivals. The quantity at 
public sale to-day is larger than of late. Petersburg new, 35s 9d; 
June, 36s ; October to December, 37s 9d to 38s; December, 38s 3d | 
per ewt. 

Tosacco.—There is no change to report in this market, the sales 
of all growths for the week are very trifling, and there is little 
inquiry. American, even when offered at ruinous prices does not 
attract the attention of buyers, who take only what they need for 
immediate use. 


on. Deliveries 


POSTSCRIPT. Fripay EveEnIna. 


Suear.—The market is steady, and crystalised Demerara again 
dearer, making the advance since last week, by auction, 1s to 1s 6d 
upon the lower qualities. Range, by auction, 22s 6d to 27s 6d; 
fine white, 30s 6d. Total business in West India to-day 664 casks 
(besides about 3,500 barrels and bags), making 1,816 casks for the 
week. 4,464 bags Mauritius part sold at 16s to 18s 6d for low to 
fine brown. 13,113 bags Penang part sold at 18s to 20s for soft 
greyish, middling to good. Privately, 1,500 bags Egyptian syrups 
at 16s 6d per cwt. 

Correr.—324 cases 41 barrels 101 bags plantaticn Ceylon sold 
at yesterday’s prices. 760 cases 154 bags East India partly found 
buyers at steady rates ; also part of 4,421 bags foreign at previous 
quotations. 

Rice.—A cargo of Rangoon, 1,600 tons, sold at 8s 6d open 
charter, and one of 1,550 tons at 8s 74$d direct port. 

SHELLAC.—265 chests, part sold at 62s to 63s for button; low, 
55s to 58s ; A C garnet, 58s per cwt. 

Curcu.—500 boxes Pegue were taken in at 25s per cwt. 

Meras.—Tin quiet. Copper steady. Scotch pig iron, 43s lid 
per ton cash. 

O1.—115 packages cocoa-nut by auction part sold at 371 5s to 
371 10s for hogsheads ; 36 casks Sydney at 311 to 341 per ton. 

Tattow.—No alteration in town; 1,153 casks Australian by 
auction rather more than half sold. Fine Australian mutton up to 
35s; fine beef, 33s per cwt. 





ADDITIONAL NOTICES. 


Green .Fruir.—Messrs Keeling and Hunt report that the 
majority of oranges are arriving in an unsound condition, and 
realising moderate rates ; sound condition, and good quality, main- 
tain their value. Lemons selling at lower prices ; moderate de- 
mand for Brazil nuts. Barcelona nuts dull of sale. St Michael 
pine-apples in fair request. 

Dry Sane Ou for the lowest sorts, are dull, but hardly 
show any decline at present. The finer sorts, from 25s upwards, 
are in request. Valencias have shown better trading without 
change in value. Sultanas are very quiet, and muscatels have not 
kept up the amount of spirit that was shown a fortnight ago. 

Fiax.—A few sales making of New Zealand, of which only @ 
very smal] stock remains. 

Hemp.—Not any sales of Russian to report. Manila is steady ; 
buyers of fair current for forward delivery at 251. . 

Sitx.—A very large business has been done in silk, and prices 
have advanced. This has now checked demand, but a good inquiry 
prevails for coarse silk, which is comparatively scarce. 

Leatuer.—The transactions in leather, although numerous, 
have been generally limited in extent during the week, and at 
Leadenhall on Tuesday, the demand was small, and very little 
business was done. The supplies of fresh leather are moderate; 
good light butts, light shoulders, and calf skins continue, and are 
still wanted. There is no change to note in prices. 
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Merats.—Heaviness prevails very generally. Copper has fallen 
in value from the effect of the auction sales of Australian 








On | : 
Tuesday last. Iron is rather firmer for Scotch pig. Tin is slightly Of Imports, Exports, and Home Consumption of the following articles in the 


lower, but on the whole has held a steady course. Lead 


. and 
spelter are both dull of sale. Tin plates a trifie easier to buy. 





METROPOLITAN CATTLE MARKET. 

Monpay, April 21.—The imports of live stock of all descriptions 
into London last week amounted to 13,203 head. 

The cattle trade was quieter. There were fair supplies of 
stock on offer. From our own grazing districts the receipts 
of beasts were on a more liberal scale. Notwithstanding 
the cold weather the demand was inactive, the heaviness on the 
dead meat market having a bad effect. Sales throughout were 
difficult, and the tendency of prices was in favour of the buyers. 
The best Scots and crosses did not make more than 5s to 5s 2d per 
8 lb, and many breeds did not obtain even such favourable 
terms. From Norfolk and Suffolk we received about 2,200; from 
other parts of England, about 600; and from Scotland about 142 
head. The foreign side of the market was scantily supplied. 
There were some 300 Danish and a few Swedish. In addition, 
ab ut 300 American were detained at Deptford. The trade was 
dull at drooping prices. In the sheep market there was no feature. 
A full average supply was on sale, and a slow inquiry prevailed at 
about previous currencies. The best Downs and half-breds 
changed hands at 5s 10d to 6s per 8lb. At Deptford there were 
about 8,000 sheep. Lambs were quieter and easier, at 8s to 9s per 
8lb. Calves and pigs sold at about late currencies. 

SUPPLIES ON SALE. 
April 23, 1877. April 22,1878. April 21, 1879. 
2,880 1,880 3,790 


Beasts .......cccccsrercorcererscesereee estes MME soctsans 78 

MGI ..0::2.<cementantndeniniartahl ID © cvcsscave 6,190 0.0... 13,090 
TIES... <eninpcnusasoheanrensanain 20 caleiaab BN aoe 60 
PIgS ....cc.cccceccoeeserenrersesereonnee TP - saseasnes ee ee 20 





METROPOLITAN MEAT MARKET. 


Apri 21.—The supply of meat on offer to-day was large, and 
though the weather was cool, a heavy trade was experienced. 
Per 8 lb by the carcase. 


s a s a s ad sd 

Inferior beef ............s..++ 2 8 to 3° 8| Inferior mutton ............. 3 4to4 0 

Middling ditto ............... 3 8 4 2] Middling ditto ............... 4 0 4 8 

Prime large ditto............ ro ek ee. | eee 50 58 

Prime small ................4. 4 6 410 nf om Sash ccaa namie 3 4 40 

EN cares chassvracedeeake er av cescenceccisnveis 46 4:6 
Lambs, 7s Od to 8s Od. 





POTATO MARKETS. 


Boroven anp Sprratrietps, April 21.—There was a moderate 
supply, and a steady demand prevailed at the following rates :— 


Per ton. Per ton. 
8 8 ¢ ~ 
TE OBIT CIRIIIRD cnn ciewrcseccscsckissces 110 to 140 
85 110 | German Reds ..................... 95 110 







Che Gasette. 





Tuxspay, April 23. 
BANKRUPTS. 
Charles Joseph Fischling, Yokohama. 

George Leifchild, late Roseleigh Theydon, Essex, and May’s Ink 
Factory, London Wall, now 243 Stanhope street, Euston road. 
Hugh Stratford Stratford, 13 Warner road, Camberwell New road. 

Adelaide Craven, 164 Westbourne terrace, Paddington, widow. 

William Hams the elder, Challock, Kent, farmer and grazier. 

Robert Nockolds, Great Yarmouth, smackowner and fish merchant. 

ene Shillington, formerly Parkhurst Prison, Parkhurst, tailor 
warder. 

William Dathan Gale, Nether street, Wilts, general shopkeeper 
and farmer. 

Thomas Bence, Holt, Wilts, lately farmer. 

John Hodgson, 9 Corn Market, Penrith, silk mercer and draper. 

William Henry Grindley, Alfreton road, and Basford road, 
Nottingham. 

Charles Pike, Leigh road, Wimborne Minster, builder and brick 

__ merchant. 

—— aioe Townsend, Shelton and Grinshill, and 16 nome 
chambers, Shrewsbury, civil engineer, also quarry proprietor. 

Ralph Wardle, Ctsalen hedtaaaidined. Seti. . 

William Cutter, Scotland gate, Northumberland, innkeeper. 

James Robson, North Shields, builder. 

James John Hewson, Beverley, carpenter and cattle dealer. 


\ SCOTCH SEQUESTRATIONS. 

Ewing and Train, Glasgow, bakers. 

Gerhard Spitz, 34 Sandport street, Leith, watchmaker. 

Peter Rintoul, Garelochhead, family grocer and wine merchant. — 

‘chm Mexwell, Allanton Mill, Dunscore, millwright and grain 

er. 

Maurice Thomson, Armadale, merchant. 

Dunlop and Gilchrist, East Hill street, Glasgow, bakers. 

R. Alexander and Company, North Bridge, Edinburgh, wholesale 
fancy stationers. 

James Paul, junior, 19 Port Dundas road, and 42 Allison street, 
Crosshill, Giangee, grain and provision merchant. 

Roberton and Company, Montrose street, Glasgow, stationers. 

William Wallace, Stonehouse, brick manufacturer. 

William McAdam, Glasgow, earthenware bottle and crucible 
manufacturer. 
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STATEMENT 


16 weeks ending April 19, 1879, showing the Stock on A 
with the corresponding period of 1878. 
FOR THE PORT OF LONDON. | 


*,* Of these articles duty free the deliveries for Exportation are included under | 
the head Home Consumption. 


Pril 19, compared | 


































































EAST AND WEST INDIA PRODUCE, &c. ' 
Lo Ban ee SUGAR. 
| IMPORTED. | DELIVERED. Stock. 
| 1879.) 1978 | 187%. i878. | im9.) tea | 
rnesniisinasawnderndinensdstiiietcl ms i a 
. tons. | tons. | tons. | tons. tons. | 
West India.................. 23,094 22,599 22181) 13,746 Lr 
Mauritius .................. 1317, 1218 3158 1343 3119 
I iersckerescaein 6 1,098 2,290) 496 2,330 | 
I ogc ch eee 491 356 540 237 248 | 
NE rciswertguateniiosel 201 137, 2,427 477, 3.221 | 
Ma@rag .o.......cecceces... 4048 4091) 7,395 7,563 12132! 
I wescccndenialinieehil 772 145 2,025 1,664 1,995! 
Manila, Java, &e.......... 4590 = 7,001 11,533) 14,237 | 
China : i 3,085 8,547 4,480 10,448 | 
Cuba......... : 789 12 804 $14 899 
Brazil .. 956 13803 3,262! 638 | 
Porto Rico ae 813 1620 1,317 242 
ahah s lea zicodes : 40,438, 35,270 4,432 8,545 
Total 81,138 95,061 50,964. 68,575. 
~ } 
MOLASSES. 
- on a _—— - — ~ 2 | 
| Importep. | Home Consump. Stock 
. tons. | tons. | tons. | tons. | tons. | tons. 
West Indis.................. 669) 170, 1,798 592, 2042) 466 | 
ES: 682} 10) 580) 159) 1,895, 112 | 
eee no | 
Rs oo ce 1,351 190, 2,378) 751} 3937) 585 
MELADO ............... a | 





4 





RUM. | 
\ExportTep & De- eo rh "aa : 

































































| | IMPoRTED. |LIVERED To Vat. Home Consump. Stock. | 
arenes ene a nee Sa aces, ee RS SeaEED 
1879 1878. | 1879. | 1878. | 1879. | 1878. | 1879. | 1878 
gals. | gals. gals. | gals. | gals. | gals. | gals. | gals. 
West India..| 764,620 730,930, 412,230, 413,370) 680,385 612,045 2,016,540 2,155,725 1 
East India... 111,350 76,095) 97,245, 154,890) 41,760 81,135) 272,475 418,455 
Foreign ...... 2,565 15,525, 27,045 51,570, 6750, 28,980) 266,615, 341,910 
| ExportTep. | 
Vatted ...... | 470,565 584,370 289,675; 340,010) 151,920 184,500, 412,400 453,350 | 
i——_—— ————_——_—_——_ a 
Total ...'1,349,100 1,456,920) 826,195) 959,850, 880,815 906,660 2,963,030 3,369,440 | 
z eee neat he ee . 
COCOA. 
| IMPORTED. | EXPORTED. |Home CorsumP. Srocx. } 
ewts. | cwts. | ewts. | cwts. | cwts. | ewts. | ewts. | ewts. | 
B. Pintation| 54,318 52,467/ 8,995, 1,860, 30,158, 33,134, 21,765, 33,986 
Foreign....... 13,262 4,146, 7,205, 5,340) 3,330) 2,516) 4,369, 4,189 | 
+ SS | ) -—s 
Total ...| 67,530 56,913) 16,200) 7,200, 33,466) 35,650) 26,134 _ 38,175 | 
COFFEE. 





| tons. | tons. tons. tons. tons. | tons. tons. tons. 
1,442) 1,662 855, 829 463 360 1,012 1,276 | 
14,654, 11,381, 6,908, 5,696 3,723, 4,128 7,096, 6,971 | 
2,931 2,361! 960 568) 1,416; 1,054, 2,646) 2,832) 

207 179) 107: 130) 199 197 270) 428 
3,777 $,429' 2998: 261) 773) 763 3,648 3,578 | 
al 733) 871 436) 803) 727) _ 1,24 


19,750) 12,059) 9,920; 7,412) 7,229] 15,904) 16,429 | 




















23,486] 20,675)... .. | 32,042) 41,805) 17,010] 23,547 | 
- a ee , i 
PEPPER. | ; 

————"T “tons. | tons. | tons. | toms. | tons. | tons. { tons. | tons. 
White — i 96) pe | 764) 626 1,501} 1,078 | 
Black .........). _ 2,213 1,943) _ a 2,408; 2,583) $588, 4,638) 


| pkgs. | 
NUTMEGS.| 532 


1,157) 799 1,227) 1,207) 
CAS. LIG...| 14,955 8,197; 


$537, 10,073 71,344 57,627 | 











pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | 











CINNAM’N| 6,189 6,700... 5,655, 5,431, 8,005 9,400) 
bags. | bags. | bags. | bags. | bags. | bags. | bags. cl 
PIMENTO..| 4,059 6342 .. | ... | 8,055 6445, 12,149 16,7% 
RAW MATERIALS, DYESTUFTFS, &c. 
poe | serons. | serons. | serons. | erons. serons. " serons. serons. serons. 
COCHIN’L.| 7,950, 7,429) } _... | 4,733 5,211 8,473, 9,266) 
| ch chests. | chests. | chests. | chests. | chests. | 


ests. | chests. chests. 
LAC DYE... 622) 893; . 
tons. | tons. | tons. 

Tae 


ia 1,232) 1146 12,284) 13,871) 

tons. | tons. | tons. | tons. tons. 
jae 2 2,393, 2,988 1,016 4,925 
| 194 420 179) 235 








LOGWOOD.| 261 
FUSTIC ...| _-306 


RCE 


i 


INDIGO. 


| chests. | chests. | chests. | chests. | chests. | chests. | chests. | ehest 
East India..| 12343 7303... Zz | 6,135 6811 16,729 14,310 
| serons. | serons. | serons. | serons. | serons. | serons. serons. serons. i 

4,994 





} 








Spanish......| 4,707 . | .. | 2305 3082 3,057) 3,608 | 
SALTPETRE. 
Netcare el teil aati aacieinkaaneceet-ere 
i fi tens. | tons. | tons.-| tons. | tons. | tons. | tons. | tons. 
Mpotass | 2005) a | - | 3,060, 3,641, 2,553, 2.900) 
NitrateSodal 4,117 3,068, ... | ... | 7,650) 5,062) 6,00S'__ 7,385 
COTTON. 


| bales. | bales. | bales. | bales. bales. | bales. | 
| 


E. India,&ec.| 46,419 12,7 41,291, 18,965, 46,065) =| 


as! | | 
ikindsy (1184568 97.908 9.157) Oo41n0) 8am.) SHBSSH TAS 

——— a! possol! 905185 506515 775828 
97,923 84,157, 905,401) 905,1 








Total ...|1,230,987 1 
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THE ECONOMIST. 


Che Economist’s Railway anv a Share Uist. 








‘RAILWAYS. 
ORDINARY SHARES AND Stocks. 
Autho- a \3 3 
reed | 4} 3 Name. SE 
Issue. ai¢ so 


. Stk 100 |Bedford & Northampton, we 
200,001. Stk 100 Do Preferred ... es 
10,257, ‘1061 me \Caledonian, Consolidated 1 
83,500 10 all Do New Ordinary, 1877 ...| ... 

261 dec ton Do New Ord. Def..No.1 ...| 7 
276,661 Stk 100 | Dodo No.2 00.00.00... 





459,140! Stk 100 Camb: rian (Inland) Ce aad 10 
28,773, 20 all Cornwall .................:6-, 4 
$,750100 all Cornwall Mineral ..... 
1,400,900!) Stk 100 East London (Consoli idated).. 
2,642,0001 Stk 100 Furness, Con. Ord. Stock .. ind 
4,927,710 Stk 100 Glasgow & 8.-West. Ord. Con.) 82 
10,500,0941 Stk 100 'Great Eastern, Ordinary...... 57 
884,073. Stk 100 Great North of Scotland......) 56 
7,477,272! Stk 100 Gt. Northern, Con. Original..|119 
1,159,275 St#100 Do Af Arecivs.nono diy. ) | 119 
1,159,275! Stk 100 DoB 2 until 6 % is paid B 5/139 
387,7001 Stk 100 Great Northern (Ireland) ... 


Gt.Sth. & West. (Ireland) Org. 118 

Great Western, Con. Ord .... e1'9 95 

Highland, Ord. Con. Capital. 99 

Lancashire & Yorkshire, Con.|121 

118,900) Stk 100 ‘Lh mi bOgmoes|Liyavi Ord) os 

(Ogmore Ordinary) .. 

Lond. Bright. & 8.Coast, Ord. 127 
Do Pf ¢ Df recivs. no div. } 138 
Do Df ¢ until6 % is pd. Pf 5 (1143 

. |. Do Cert. of Contin. Rights} 25 
Lond. Chat. & Dover,Arb.Stk.| 26} 

London & N.-Western, Con.../140} 

London & Sth.-Western. Con./130} 

London Til. & Southend, Con.) 92 

Man. Shef. &. Lincoln. Ord...! 74 


THE HIGHEST OFFICIAL PRICES ARE GIVEN. 














RAILWAYS. 
PREFERENCE Suares, &¢.—Continued. 
| | ye 
Autho. | .| | g, 
rised. | 2 |g | i ss 
Issue. | 3 | a Name. BE 
227,5001| Stk’ 100. eta 8 % 188 
227,000) Stk'100 | Do 44 % Pe rpetual ..........107 
40,000} 10 all | Do New5% Redeemable... 10§ 
898,454]| Stk 100 Great Eastern, 44 %, 1861-62..'108 
1,122,600! Stk 100 Do 5 %, 1862 dchapebana. aa 
1,201,000! | Stk!100 Do New 5%, 1088 .....::...- 119 
316,900) | Stk 100 Do do 5 %, 1864 ............... 119 
541,058! Stk/100 Do 5 %, 1872 .................. 119 
seen 8 x 5 %, 1876 ... {110 
reat Northern, Pref... pe 
‘eee Se oe tig ctl 
Stki100 Great N. a Seotianal A.| 99 
323,632) Stk100 | Dodo 4} %B....... 4% ca 
11,386,728]; Stk'100 Great Western, Con. Pref. 5% |1204 
1,233,0001| Stk 100 Lamcash. & York. 4 %, 1861. 111 
607,7501| Stki100 | Do 5 %, 1865 .................. aa 
0001, Stk 100 Do 4} %, 1872 ................../211 
1,300,000! Stk 100 = Do 5 %, 1874. oo... cceeece es 124 
1,800,000), Stk|100 Do 5 %, 1875 24 
541, 930%, Stk)100 London, Brighton, ‘& South-| 
Pe Coast, 44 %, 1858 ......... |110 
121,688), Stk/100 | Do do 4 %, 1660 .............. 102 
600,723), Stk\100 | Do do 44%, 1861.....000.0..... 110 
808,729! Stk|100 , Do do 4} %, 1863.............. 110 
710,671), Stk\100 = Do No. 5,5 %, 1865 ...... ..}121 
1,247,014!) Stk/100 Do No. 6,5 %, 1866 ......... 121 
211,310! Stk 100 Do No.7, 5 %, 1866 ...... 121 
: ,027,8411 Stk 100 Do Consolidated Pref. 5 %{121 
London, Chatham, & Dover 


5,133,9391 Stk, 100 


21,328,1201| Stk 100 
1,000,0001) Stk 100 
1,500,000L Stk 100 


' Arbitration 44 ic.cie.. 1D 
London & N.-Western, 4 % .. (2083 
London & 8.-Western, 4} %..|112 

Do do 5 % 124 


OOO wer aeeeeres 





Do Pf ¢ Df recivs. no div. ‘\1l4 1,000,0001; Stk 100 Man.,Sh., & L.5 %, Red. 1865|109 

228,000 Stk 100 «Do Df? untii6 % is pd. Pf $/ 36} 1,000,000! | Stk100 Do do 5 % convertible ...... 116 
4,279,1301 Stk 100 Metropolitan, Consolidated... jut 1,080,0001) Stk'100 Do do5 % do 1874............)115 
120) Stk 100 Do Pf ¢ Df recivs. no div. i 135 1,500,001, Stki100 Dodo5 % do1876........... j114 
77,1207 Stk 100 Do Df + until6 % is pd.Pf 300,001) $ Stk/100 Metropolitan, 5 %............... 121 
2900001100 75 Do New, 1878(Interim Cts.)) 79 100,000 Stk 100 Do New 5 So envsenenene 121 
2,250,0001. Stk 100 Metrepolitan District, Ord ..| 62} 600,0001, Stki100 | Do5 %, 1869 .................. 121 
30,000 10 all Metropolitan & St John’ sWad, . 250,0001; Stk 100 Do i ae 5 %, 1872)121 
20,258,372 Stk 100 Midland, Consol. Ordinary .. /125 260,0001, Stk/100 Do Perpetual 5 %, 1874 .../121 
330,0001. Stk 100 Monmouthshire .................. 150 1,500,000i, Stk 100 Metropolitan District, 5 %.../116 
3,960,754. Stk 100 North British, Ordinary ...... 79 10,545,5651 Stk 100 Midland, 5 %, Con. Per. Pref./123 
4851 Stk10 Do Edinburgh & Glas. Ord. 29 189,062, 16 |all Do5\Pref.1873do3lAg., 19 


20,969,954 Stk 100 North-Eastern, “Consols” ...!135} 
1,975,000) Stk 100 North London, Consolidated 165 
3,230,140. Stk 100 Nth. Staffordshire, Con. Ord. 54 

276,0001 Stk 100 Rhymney 

Shropshire Union 

00 Somersct and Dorset 

South-Eastern, Ordinary ... 126 

Stk100 Do Pf Df recivs. no div, ) 138 


— 
ast 














1,950,0001) a 100 Do 44, 1876 
| Dot%’76opt.tocon.31Ag.,’83| 18} 

North British, Con. 4% No.2 95 
| Do E. & G. Preference ..... 1038 
Do Con. 5 % Pref., 1874 ... 
Do 44 %, 1875 


2,000,001, Stk 100 ” Dod 














2,289,080! Stk100 Do Df? until6é % ispd.Pf 5 115 1,181,2501' Stk/100 Do Blyth & Tyne, 4 % .. = aa 
800,000! 60 Do 1876 Issue ................. 8,692,0001 Stk. }t00 Do New Pref. ’76, 44 % 

1,110,0001 Stk 100 Taff Vale, “Stock”... 213 Bi Dee, 82, 4% in per..103 
250,0001 Stk 10) Waterford. & Central Ireland 14 700,0002, Stk! 100 North London, 44% (Max 5% )}120 
250,000) Stk 100 Whitby, Red.& Middiesbro.U. 20 971,0001, — a ea ie o% . es 

ooo lr —— 360, ) %, Dv cebéncndudéinduad 

150,0001 Stk!100 Do 44 %, 1876 .................. aes 
PREFERENCE Stocks snp SHARES. 100 Stk\100 Rhymney, 6 %, 1864.......... o yr 

3,667,164 Stk 100 Caledonian, 4°, Consol. Guar. 101 85,0001, Stk'100 Somerset & Dorset, Bath Ext.) 80 
200,000! Stk10@ = Do (+4) A Guaranteed...119 | 2,091,501, Stk 100 S.-Eastern, Con. 4} % Pref...|111 
250,000! = a Do | 22 | B do 118 | 2,640,520l' Stk 100 Do do 5 % do ... 123 
250,0007 “Se 
400,000) Stk eo Do! a Tf . > - Failure of full dividends in any given half-year not 
242,910! Stk100 Do} 2°41 E do ‘118 | to be made good out of the profits of any subsequent 
200,000! Stk100 Dol S¥E/)G do 118 | half-year. wei 
156,250) Stk 100 Glas, & 8. -Western, Cruar. 5% o@ 7 ee a ee 
650,0001 Stk 100 Great Rastern, 5 ° Met. Stk.,125 Lives LEASED AT Freep RENTALS, 

4,966,5971 Stk 100 Do Consolidated 4% _...... 102 

1,298,262! Stk 100 Great Northern,5 % ......... 126 te gs 

1,263,7001 Stk 100 Do 4} % Con. Non.-Con. Pf. ... ¢ Leasing 22% 

7,610,8781 Stk 100 Great Western, Rent-Charze 126 Sis Name. C ‘ ae) 

13,311,555 Stk 100 _ Do Consolidated Guar.5% 125} | = é a. a 

794,0401 Stk.100 Lancashire & Yorkshire, 6 % 149 sl cates -ncpeimenip-onsntprstoemarmeanaemne are —- 
288,375) § % (Fast Lancashire).. 1 { rkenhead ninialaiel L.&N.W.&G.W 104 
538,048! Stk100 Do a % (Blatkburn Pur).. 111 . 100 Be Do 44 % Pref. Do sense 109 

1,955,860! Stk 100 Lon, B. & 8. C. Con. Guar. 5% 127 Stk 100 Clydesdale, uaranteed... Caledonian .... ... 
155,556! &tk 100 Lond.C.cD.Sheerness Rt.-Ch. 110 Stk 100 Colchester, Stour Valley. Great Eastern we 

15,100,406! Stk 100 Lond. &N. W.,4%guaranteed 104} | gtk 100 Dundes, Perth, & Aber- 

171,252] Stk 190 Lond. &8.W.7 “, date 3rd Bhrs. 172 deen Junction........ Caledonian ...'104 
328,828] Stk140 Do(Portsmth.Perpet.Ans) .. | gtk100| Dodo Pref... hed sitemadh she 
872,000] Stk 100 Manchester, Sheff. & Lin.6 % 144 Stki100 | Do do Ist Class See) IN i cecacnhd con 
475,494] Stk10@ Do Ist Preference ............ 110 | stk 100 East, Lincolnshire, guar. 

550,506! Stk 100 Do 4} % Preference ......... 113 ...--. Gt. Northern.. 149 
366,698) Stk100 Do3i cs, Sacdeath ks -idbbcabesoa 78 Stk 100 Gt. Se Newmarkt. 

62839 10, 5 ENS, J igcdhted’.o-dbathigibie Extension, 5 % Great Eastern ... 

260,000” Stk 100 Do Redeem.5% 8 Y. Rt.Ch. Stk 100 Gt. West.,Bristl. &Exeter, 


490,000! 
1,797,423! Stk 100 
3,087, 


Do Irredeem. 5 % do 


i Do Irredeem. 4} % do 
3061 Stk 100 ‘Midland, 4% Con. Per. Rt. Ch. = 


8tk100 Do4% Guaranteed Pref... 


‘ 
2,444,127 Stk 100 North British, Con. 4%, No.1 "9 
619,990 Stk 100 North-Eastern, Cansol. 4 %.. 104 
Stk100 Do Hull — ae Purch. 104 


106 


Do 44% 


Stk 100 


1,761,891) Stk100 DoG.N.E.4%......... sieeoel: Sone 
60,872 25 163 Dodo Shan @S ...... tienen oi oa io 
ee! A A UM th cnscpcdvotnsovsnnsed 50 all 
tk100 Do Stock. and Darl. A, 5 % 183 BO all Dodo6® 
1,950,001 Stk 100 Dodo Band ©, 6 % ......... 148 | gtk 100 
See Stk 100 Do West Hartlepool... 103 | stk 100 
25 


900 20 all North Staffordshire 


211,000 Stk all Sevenoaks,Maid. & Tunbridge 110 


40,000 20 all South-Eastern (Read. Anns.) 26 
984,300 Stk 100 Do Consolidated Guar. 4}% 112 
1465,8001 Stk 100 Taff Vale, No.1 213 


PREFERENCE SHaREs AND Stocks, witH DrvipEeNps 


& St. Devon Co.’s 
Hammersmith &City5}% G. West.& Met... 
{Londen and Blackwall... a Eastern 112 


‘Mid Kent (Cray Line) . é 
Northern and East. 5 % 


a Do 


4 % AssociatedCos. 


1.112 


Stk 100 [London and Greenwich.. Sth.-Eas stern... 

| Do do Preference . Do 

Lowestoft, gua. 4 % 
6% Do 

Lon, Chat. &D. 

. Great Eastern 

N. -Eastern—Hart! epool. Nth-Eastern .. 


‘North and South-West. 
Junction ......... 


ps 


123 


Great Eastern 191 


L&NWMENL. 167 


Stk 100 North ae oo. a. a 100 
< ‘Nottingham rantham 

—_ Rail way and Canal... Gt. Northern... 103 

25 all ‘Preston and Wyre L.&N.W.AL.Y.. 48 


Stk 100 Royston, Hitch. & Shep..\Gt. Northerzi.. 141 


| 


} 


| 19,306,0001 Stk 100 
os 20 


Stk 100 ‘Shrewsbury & Hereford eae 
ConTINGENT ON THE ProriTs or Eacu " tza00 6 % Rent Chrg. Stk. L.&N.W.46.W “ 
SEPARATE YPAR. | Stk 100 ‘Victoria Statn. & Pimlico Gt. Westn. &c. 21; 
“35709351 Stk)100 |Caledonian. 1% Pref. No.1.) 99 | Stk100| ¥o4) De ............100 
2,946,342) Stk 100 Do 4 % oo No. 2... | o | 10, all |Waterford, Dungarvon, 102 | 
400,000 Stk 1) Rast Lonlon, 5% tt Pref. | | | and Lismore Pr «eu 108 
298,000. Stk 100 Furness, 6% ...0..... ececceee-s { Stk 100 ‘Weymouth and Soctinnd Gt. Wst.& S.W. j 
EERE SS SI mace Sci i Bee se ea ie x 


ET 


RAILWAYS. 


DesenTURE Sroces. 








26,200,0001 Stk 100 
416,0001 100 all 


10,986,7861' Stk 100 
423,3001 100 all 


500,0001 100 | all | 


3,218,1494100 | all 


2,327,808! 100 | all | 


7,166,9111 300 | all 
2,686,2461 Stk 100 


all 


20. «18 | 


20 | 12 
299,159 204 all 


505,758] 160 all | 
2,425,4207 100 all | 


East Indian, gmat . % : 








\Europ. & Nor. Amer., 6° 


Mort. Bonds, 1890 


'G. Trunk of Canada C = Stk. 
De Equ. Mort.Bds,lstch.6% 104 


Do 2nd do 


Do 2nd do 
| Do 3rd do.. 


Do 5 % Per. Deben. Stock . 


Do Ist Preference Stock 


65 | 


G. Indian Peninsula, gua. 5% 128 


Do New do 5 % . 
Do New do 5 % . 
| Do New do5% . 


\G. Western of Canada Shares 64 


1,900,000/ 100 all 
485,000) 100 


| at 90)}40lp.pr.am.iss.356,400 
134,700] 100 all (Inter. Brdg.b% Mt, Ba. lstSer. vo 


66,0002 100 


all | Do6 % do 2nd do ad 
90,0001 Stk 100 ‘IsiandPondSter. Mort.Deben., 


Do5% Pref.con.tiillstJx.,30 72 
Do Per. 5 % Debent. Stock 844 | 
Do 6 % Bonds, payable 90. 102 
. |HAN-Wst.1st Mt.6% Ser. (iss. 


Scrip lea. to G. Trk of Can. 105 


100,0001 100 | all |Levis(Quebec)& KenebeeSerp. 


8,766,3301 Stk 100 | Madras, 
751 20|15| Dodo 


guaranteed 5 % 
5 3 


1,000,000! Stk100 | Do do 43 % 


500,0001 Stk 100 Do do 
50 all 
100 | all | 
100 all | 
525,900 100 | all 
102, SO! 


Melbourn. & Hob 
Do 6 % Bonds, payable '80. 
Do 5 % do 1895 

Mid. of Can. 6% Ster. ‘Ist Mort 

Stk 100 — &Chmp.7 %3rd Mt.Ba., 


a%,. 


11s 


07 
1,000,001 Stk/100 |MadrasIrrig. ings »byl.G. 101 


y United 


21 


leased to Gr. Trnk. of Can. 104 


337,000) 100 all 
147.200)... 100 
285,000! 100 
133,2001 106 
44,440100 all 
4,006,000! Stk 160 


Do 6 % 
Do 6 % 


worth. of Canada 5”, 


> ist Prefer. Bonds.. 
» 2nd de 


. |\Nort. Ext.6" »Z-by Nor of C an 
Do 6 % Improvemnt. ag nt 
Oude & Rohi 


nd, Lim.g.5 


, lst Mort. 


11,075,341! Stk 100 
22,310 20; 5 
2.941.260 Stk 100 
273,8821 Stk 100 
150,088 100 all 
6,500 100 j all 


552,000 100 | all Welling ee 








CO 


Scinde, Punjaub,& De 
Do do 5 % shares 


Sonth Indian, guaranteed 5 %, 


Do do 4 % 


Thig5% 


St Law. &Ot8B% Str.letMt Ba. 


Tas. MainLineL.Debent 25" 


DoFun.Int.Cer.of5% Pi Db. 
410,9007 190 ‘all Toronto, Grey, & Braee, Bail. 


ofCan.6% 


4) Ster. Bei.lst 
Brucekty of j 
lst Mort. & 





85 | 


wl 


lis 


“ty 
90 
92 

22 


i8 








_ 
rised . . 28 
Issue. 3 2 Name. Zs 
| Pa x 
2,715,296. Stk 100 Caledonian .. 4% 105 
440,223! Stk 100 Cornwall, guaranteed . *#% 115 
209,0001 Stk 100 Cornwall Minerals -5& ... 
Stk 100 East London ... 6 % 103 
88,4101 Stk 100 TN ialicatde count 5% 
400,0001, Stk 100 =—6 Do «1874 ......... 6 % 
Stk 100 Do 1875 . 6% 
1,061,131] Stk 100 Furness .............. 4% 10% 
422,675 Stk 100 Great Eastern... 4 % 14 
1,510,000! Stk 100 DoA 5 % 138 
2,884,8887 Stk 100 Do B 1867 redeemable 5 %, 124 
488,216 Stk100 Dow... 43% 113 
687,7061 Stk 100 Do East Anglian 4% 103 
487,064 Stk 100 Great North of Scotland 44%, 105 
1,460,0941 Stk 100 Glasgow & St.-Western 4 %, 102 
7,257,5951 Stk 100 Great Northern .. 4 %, 107 
8,379,4701 Stk 100 Great Western . 4 %, 1063} } 
918,966 Stk 100  Do.................. 44% 110 
3,804,3131 Stk100 Do... 4}% 117 
2,753,3021 Stk 100 Do.. hetllienacuineraie ase 
390,033. Stk 100 Highland ~ . 44% 
5,703,7601 Stk 100 Lancashire and York. 4 % 1064 
121,878] Stk 100 Liynvi and Ogmore 4% 164 
538,1701 Stk 100 London and Blackwall. 4}% 107 
1,306,2391 Stk 100 London, Brighton, &c. 4 % 107 
3,713,14L. Stk 100 Do Perpetual 44% 117 
5,486,533! Stk 100 London, Chat., &c. Arb. 45% 114 
758,6741 Stk 100 Do B.. % U3 
20,686,7961 Stk 100 London and N. -Western 4 %, 107} 
1,000,0001 Stk 100 London and S.-West. A. 4 % 197 |} 
4,916,0921 Stk 100 DodoB ... .. 4 %'107 
215,9601 Stk 100 London, Tilbury, &e. ... 44% 197 
300,0001 Stk 100 Manch., Sheffield, &e.... 5 % 125 | 
5,763,3591 Stk 100 do 43% 115 
1,545,5241 Stk 100 Metropolitan. ees 4% 105 
358,2631 Stk 100 tia 43%, 114 
1,210,0001 Stk 100 Metropolitan District. 6% 151 | 
14,397,1971 Stk 100 Midland ....... 4%, 106} 
1,843,615! Stk 100 North British . 4% 104 | 
400,6791 Stk 100 DoE.P.and DB... 5%... 
782,9551 Stk100 Do.. . 44% 
5085201 Stk 100 Do vives 44% 
11,192,9161 Stk 100 North-Eastern... 4 % 1063 | 
1,138,119 Stk 100 | Do ...........ceeeeeeeeeeees 4% 1S | 
964,3661 Stk 100 North Londen ............ 44% 115 
1,826,0071 Stk 100 North Staffordshire ... 44% 168 
175,3301 Stk 100 S. Eastern Perpetual ... 4 % 
i...) --i Stk. 100 _Do do 1867-8 | sciletitionddie 5 % 130 
BritisH Possessions. 

; ‘100 all Atlantic & St Lawrne. Sh. 6%, 108 
309,900 100 100 + Do6 % Ster. Mort. Bds,'84 104 |} 
147,300 100 100 | Do do 3rd Mort. Deben.’91 106 | 

7,550,3001 Stk 100 Bombay, Baroda, & Central | 
Indi aranteed 5%... 121 |} 
52,513 10 all |Buffalo and Lake Huron 73 j 
297,6001 100 100 | Dodo6 % Bonds Ist Mert. 104 {|} 

; 100 100, Dodo5} % do 2nd Mort... 98 
160,000 Stk 100 |Demerara .. 5 
115,000 100 all | Do7 % perpetual pref _.. 128 

2,255,520! Stk 100 Eastern Bengal, gua. 5 % 135 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
For¥icn Raitwars. Foreign RarLwar OBiiGations. 
aoe : = are Autho-| £ “ 
Autho- | ¢ ¥ $ Redeem.; = — 2 Paid. Name, 
—_ 5 3 Name. a5 eee | Name. ef Rn 
88 10, —™ = eer eee 
ele cS“ | & Yre) at = | 300 8 all Assheton, Limited ...... 
13,600 10 all Alabama Gt. Southern, L., A 20 83 par Antwerp and Rotterdam ......3 %, ... ora 5 73h oh ee 
6 per cent. Pref. ......... 37 ” Bergslagernas 5%! ... 6.144 lenge Bast Caradon pewendacinecioel ue 
154,600 10 /all| Ditto B Ordinary .......... 100... Central Argentine, Sept. 1,1884.6 % 100 6,000, ... | 6/140 East Wheal Grenville 
50,148 10 all Antwerp and Rotterdam s mee ee oe aan py Russia.S % “o = | 40 |East Lovell ...............| ... 
90,00) 20 all Bahia&San Francsco,L.¢.7%) a ee . song, “a .. | all (Great Laxey, Limited | is 
42,500 5 all Belgian Eastern Junction | 84} 88 par Dutch-Indian, guaranteed .....44%) $8 | j | St [Great Laney, Limited... 15 16 
| 35.) 10 all Bolivar, Limited 7h | 843/38 par, Do 1869............... 44% 88 | ; n Dwns. Con, L. 
|| 1,610,0001 Stk'100 Buenos Ayres Gt. Southern,L. we | 100 10 par East ene Deb., 1884.7" % | 74 | 
| 767,287! Stk 100 | Do 6% Debenture Stock 118} | 20 96 26 Eastern of France......... 3% 15 
2.40 Stk 160 | Do7 % Debenture Stock 4 75 5 Great Luxembourg ............ 5%) 5 | 
308%) 10 |all Buenos Ayres&Ensenda Port, 20 | 75 | 25 DO... cree veererereeererrmeee DD %) 26 
Lim., 7 % Pref. Shares .| 4 | 100 .. Havana and Matanzas... 2%) 87 | 
65,0 20 all Central Argentine, L. ¢.7 % 12% | 10 I a i ad 7 %| 37 
87,2010 ‘all Cen. Uraguay of Montevid, L. 4 | 100 10 par Iquique and La Noria Railway 
356,557! Stk/100 | Do Permnt. 6% Deb. Stock 97 Peru, Mort. Deb. Scrip...... 7 %| 75 
8,400 100 | all (Copiapo 58 | 100| ... |... Kursk Charkow Azov ............ 5 %|.... 
128.7895 | 16 | all Danaburg & Wite psk,L. “Scrip 16% | 100 . 100 Matanzas and Sabanilla ......... 7 %\100 
28,780) | 16 |all | Do Registered......... | 164 | 100 | 30 100 Mexican, Class A Mortgage ...8 % {107 
122,000 20 all ah 274 | 100 | 26/100 | Dodo Bao «0.0.0.0... 7 %{100 
3,000 20 | Do New _ ll 100 os Do do C do, _ Re 7 %| 93 | 
25,000 20 ° | Do do |; # i aan a guaranteed a aa 
32,000 20 | all ‘East Argentine, Lim,gua.7% 64 YY ARUSSIB .... 20-0. eeeeeeeeesenes | 
112,500 20 all Lemberg-Czern.Jassy, Lim, 100... |... |Moseow-Koursk oo... 6 %/102 | ‘COLONIAL ANI AND FOREIGN MINES. 
Guar.7 % Ist & 2nd Issue, 113 | 100 | ... |... National Pisco to Yea ............ 5%! ... | 35,000; 2) all |Alamillos, Limited ...... = 
40,000, 20 all ‘Lima, Limited ' 5} } 100 29 100 [Masjo Oscarshamn, ist Mort- | \ 60.00) 9 | ay a1 SiverSinings Lim 
35,000 20 all Mexican, Limited _ 1 . IID <i ciccksinubsoonctvesd 5 %| ... 70,000: Silver Mining, Lim; 4 & 
26,595 20 all Namur & Liege) By the 20 | 75 | 20 ‘Northern of Peames :.:............ 3 %\ 153 20, 20 TION, oii na cecoeed 1; li 
Gua.l4fp.an. Belgian ! J| 12 20 88 22!) Do (late Charleroi) ......... ..3#%) 17 20, 10 ; Cape Copper, Limited...| 28 30 
16,000 2 all Dog.6%, pref.) Govermt. © 26 20 81 par Northern of Spain Priority 3 %| 124 61,000} 5 | all Colorado United, Lim lj 2 
500,000 Stk 100 Nizam’s State Rail.(His High- 100... | ... North-Western of M. Video, L., - 92,945) 1} 18 Don Pedro N. del Rey,L. { td 
ness the) 6 % Guar. 108 guar. by Uruguay Govern. - BEd ass 27,528, 10 | all Eberhardt & Aurora,L.) 4 44 
4500 ) all Northernof B. AyresL.,Ord., 24 | 100 | 99 | par Orleans and Rouen ............... 3 %| 30,000/ 10 | all (Flagstaff, Limited ...... i 
13,617 10 all | Do Guaranteed 7 Db etka 5 | 100 .. 100 Ottoman (Smyrna to Aidin) 6 %| 53 25,000} 2 all |Fortuna, Limited......... a 
5,333.10 all | Do Deferreé......... 4 20 99 20 Paris,L.,&M.(Fusion Ancienne)3 %| 15 55,000} 2) all Fron. & Bolivia Gold, L. 2 23 
179,665 Stk 100  Do6 % Debenture Stock . 80 20 85 par! Do (Fusion Nouvelle) 3 % 143 27,469| 10 9 (General Min. Assoc, L.| 4 5 
47%) 20 all Ottoman. (Smyrna to Aidin).. 3} | 160 | 85 |100 Prov. Orel Vitebsk, gua. by Russ.5 % | 83 68,000, 13) 130 |Kapunda, Limited |... i i 
75,00) 20 all Provl. Orel-Vitepsk, guar.7%| 16 | 100) 5 100 Recife & San Francisco (Pern.)5}% |104 20,000; 5 | all wes > Speman 
|| 1,200,090 Stk 100 Recife & San Fran. Lim.,g.7%| 96 OS 1 SD 1 6 Qi ceciels essere 6 % | aa ing of Utah .. 
i | 81,5) 20 all Riga and Dimaburg ............/ 15} 20 | 90 | par Royal Sardinian, A ...............3 %| ... 15,000} 3) all Linares, Limited a 
50,00 10 all Royal Sardinian.................. 22 | 20/90 par, DoB. 8% ... 165,000, 2/| all Londen & California, L. i 
40,00) 10 all Do Preference 6 55, ... par Royal Swedish Consolidated _. 51 66,000; 5 | all New Quebrada, Limited) 13 2 
92,0) 5 all ‘Royal Swedish guacho : 100 |... Sagua La Grande ...... wd %| 96 50,000, 4) all ‘Panulcillo r,Lim.) 1 it 
33.09 4 all »7% Preference......... 1; | 100) 30 par San Paulo& Riode Janeiro, gua.6 % 102 10,000| 20 | all Pontgibaud Silver 
310" 20 all Sambre and Meuse | 9b | 100. 5) par Smyrna and Limited. 7% 105 eo Smelting. 
20.00) 10 all Do 5% % Preference ...... 12} 20 90 par South Austrian ieindbceipdbusaeydelll 3 %/| 10} 106,000} 2 1 Port Phillip, Limited... 
i| 100,007 20 all San Paulo ( Braz.) Lim. g.7%| 32 20 98 par) Do 1871 (Series X) ............ 3 %| 10 54,000' 5 | all Richmnd. Con. Mi 
i 63),.0001 Stk 100 Do 5) % Debenture Stock... 117 20 99 20 Southern of France ............... 3 %/| 15 21230001100 | all RioTinto L.,5% Mt. 
20,708 20 all Smyrna and Cassaba, Lim....) 12 20 | 99 | 20 |South Italian ..................... 3%! 91 120, 1| all Scottish, Limited......... 
i 75” 20 all Dodo7 % Preference ....... 22 100 37 par Swedish Central, Lim.,1 Mort. : % 36 ol . Sd FD BOOP och vindin.c00s 
750.0%) 20 all South Austrian i ..| 6 | 100 5-4 ice GEOMIIE Scenavonaudlistaatenpedticheds tesa %| ... 122, all eee 
16,480 10 all Swedish Central, Limited ... 100 | ... - Tamboff-Kosloff, guaranteed... 3 %| 253,000 sik 100 (St John del Rey, Lim 
| 45,0°0| 20 | all 'Varna.................. 26 Be T OR AMOR IVOBER wccsccvcicnccckestivemseneieal . % 42 43,174) 30 2910/23 United Mexican, 3% 4 
26,757. 8} all West Flanders.................... 9 be 2 er BES 6 %| 4) 10,000) 10 - ‘Vancouver Coal, Limtd. 4 3d 
14,000 10 all: Do5}% Preference .......... 12 20 94 20 Western & N.-West. of France3 % 15 75,000 1 -_ fom Peninsular ...... & £ 
. : rm r 
OFFIC IAL RAILWAY TRAFFIC _ RE TURNS. 
l 
Revenue past Half- | Dividend per 3 
| Capital | Year, Cent. | Receipts. | Aggregate 
Exp’nded | Wek. Sutera ow {| =S Receipts of Halt- 
ee . re . : eek » Mer- $ | 
exLeased) “"° ing Ex-| Reuts, 2nd) Ist 2nd | Name of Railway. | Passen- letndiice, Total | Same Be Year. | in 
Re q’ | Hif. Hit. Hif. Ending gers, [45 oO Ww 2” || 
Lines. | r ee _— of | of | of ls, inerle, eek, 5 
ceipts. |,28xes | Prefer-| )gr7isg78 ict, | Cattle, | Reepts.| ig7s, a8 \ — —— 
PM. lx Duty. ences. ||" | &e. E | 1879. | 1878 1879. 1878, 
orgie : acs Sane 
e}#2)e)| 2 iaxis{s% 1879 £ £ £ a jie | o-% 
775,568, 27,921) 14,194 9,939) 14 1) | 14 Belfast and County Down Apr. 18 872 $71; 1,243 983 | 2 14,062 | 14,101 | 44h 
1,726,903, 95.249) 52,189 25,444) 3} | 3) | 22 Belfast & Northern Counties 2,472 | 1,740 | 4212] 4236 | 31 || |... || 21966 | 1968 
34,800,691 1,340,724) 653,860) 481,266) 3 | 2} | 24 |*Caledonian . 20, 14,934 | : 51,508 | 55,376 | 68 | 580,845 639,434 | 7; | 747 
2,175,815, 128,446) 58,883, 53,375) 24 | 1 | 1} Dublin, Wicklow, & Wexford 18, - on 4,003 4,334 29 |! we re be oe 
5,308,970, 243,200! 106,542) 78,664, 4 | 3} | 25 \Furmess.. 20, 1,567} 5,753| 7,320 68 114017; 18744 | 108 | 108 
9,832,135) 487,941) 265,150) 151,749) 2 | 1} | 1) "Glasgow and South- -Western| 19, 6,888 | 16,109 | 16,997 | 18811 | 52 |! 198,684 220,910 | 323) 322 
32,320,274,1,545,401| 806,711) 588,473) 14 | ... | 1$ \Great Eastern..................... i 20 27,430 | 23,521 | 50,951 | 54,450 64 750,127 724,838 790 | 773} 
(346 1,545,528, 875,747) 486,698, 3} | 2 | 3} \Great Northern | 20 32.378 | 55,610 | 55.494 | 93 | 901,465 | 867,919 | 596 | 580 
5,491,247) 317,410) 162,375) 68,413) 3 | 3 | 23 |Great Northern (Ireland) . val 18, 6614 | 4,957) 11,571 | 11617 | 29 | 161,073) 173457 | 408 403 
3,601, 925) 137,060 71,259) 65,550, 3 | =. | ... |*Great North of Scotland ...| 19! 1,801 | 3,076) 4877/| 5,033 | 18 || 50,988 55,477 | 2703 | 2703 
7,115,026, 381,814 205,927) 43,407), 2} | 22 | 2} (Gt. Southrn. & Westrn (Irish) 18: 6908 | 6, 14,308 | 28 |... 470 | 470 
64,290,771 og 417,467) 24 | 13 | 2 *Great Western ... | 20) 64,004 | 68,019 | 132,023 | 138,563 | 61 || 1,459,158 | 1,499,894 | 2,139 | 2,136 
32,383,265 1,820,323 3 960,150 435,760) 3} 23,5 | Lancashire and Yorkshire .. 20, 24,552 | 38.784 | 63,336 | 72,613 | 139 | 977,592 | 1,044,827 
| $1,620,205) 918,94012,638,824 672.987) 3; | 3 | 3 \London and North- Western 20, 69,219 | 97,900 | 167,119 | 172,646 | 100 | 2,658,719 | 1,6574 | 1,651 
| 19,750,947) 1,066,089, 478,402) 316,160/ 44 | 2b | 44 London, Brightn., & 8. Coast 19) 27; 7,043 | 34,079 | 40,137 89 || 464,641 | 477,167 — , 379% 
| 22°50, 446) 1'377,269) 709,667, 382,917) 3 | 2} | 3 [London and South-Western..| 20 30,078 | 15.107 | 45,185 | 47,526 | 57 || 608964 618534 | 796 | 778 
22,846,087) 647,860) 341,203 173,476) .. | .. |... |London, Chatham, and Dover} 20) 17,055 | 4,123 | 21,178 | 21,973 | 188 | 271,566 | 270,766 | 153} | 153} 
885,182! 65,018) 39,618 6597. 3 | 3)|3 (London, Tilbury, & Southend) 20) 1,338 419 1,757 1.735 39 |) ssh cae 45 45 
23,347,661) 916,7 441,372) 420,328) 23 ¢ 2% |Manch., "Sheffild, & Lincolnsh. 20 7,916 | 21,094 | 29010 | 30,330 | 111 | 443,968 477,821 || 2624 262} 
814,65), 62,663) 26549 19306 (5 [5 “Maryport and Carlisle......... 13, 446| 1,639) 2065) 2236 | 55 29,859 35,659 | 38 38 
| 8,598,533] 250,864] 90,403, 95,696) 2} | 23 | 2) Metropolitan... 20) 10,831 | 10,444 {1274 | 160,755! 162,200 8 
627,000, 10,293; 5871; 5,662)|...| ...| ... | St John’s Wood ............... sl wi a sid cm ve aS 1 1 
5,519,592) 151,059) 67,813 86,060) ... |... . |Metropolitan District ......... oe 6. 6,401 5,969 | 776 ! 99,520' 98,282 | af 
64,524, L50 3,317,099) 1,738,143) 987,727|| 2; | 2} | 2 |Midland ...... 20; 41,263 | 73,202 | 115,165 | 128,981 | 105 | 1,861,934 1,869,819 1,001 | 1,091 
4,445,5¢§) 250,210) 148,176) 62,595) 2h | 23 | 2 (Midland Gt. Western (Irish) 18 4,384 | 4,543) 8927) 9024 | 24 | 115,915 133,871 | 
28,984,395 1,169,960, 599,366) 509,226 1) | 1) | 14 ‘*North ED castes aienitaadite 20, 14,011 | 27,566 | 41,577 | 42269 | 44 | 473347 404355 ou} 
55,234,597 3,104,419) 1,608,369 765,534) at |3 | 3} |North-Eastern 19 32,190 | 65,152 | 97,342 | 119,991 | 67) 1 1,741,447 || 1,454; | 1,442 
3,888,996) 219,613/ 99,259 49,419 3} | 35 | 35 [North London sore 2; 5578| 2,211 7,709 wae 649 | 119,040 {20087 | 12 12 
: 28) i 4 i§ Staffordsh re—Railwy)| 20, ooo ose a f ; 48 } 191 191 
ee ee Oe 111,000) 1 BIR: 0b ensdccganepie 20)... 1404 | 19 $1712 | 1s10e8f | Tis | tis 
1,297,823) 71,485) 32,089 26,495, 3} | 4 \4 ‘Rhymney oat do icesloaaatikb bain’ BE) 2 is 3,219 | 2572 | 76 || 48,996 40,631 || 424 41} 
20,078.815, — 510,466) 297,827) 32 | 2 | 4 |\South-Eastern..................... 19 25,949 | 7,701 | 33.650 | 39,241 | 95 | 469,913 491,546 | 352 350 
2,200,511) 219,430 108,551, 48.924 5} 1 I are talcmnindascnechl on io 8927; 819 |133) .... <2. oe o7 
1,967,71 ae 43,566 35,163 1} 2 |. Waterford and Limerick...... 18, 1145) 1471) 2816) 3081 | 20) . - | MR} My 




















| | @| 2 e-12 oar £ £ £ 
Bmby.B.AC.1. Mar.15 16,056 126%) Madras 9,981, 11,329)... 36,333 

Det. & Milwkee.|Ape. S$ 4347| 3303) ... | Meridnal. italy Apr. 8 16,409 295,492) 264,187 = 
East Indian ...|Mar.22 72.910 66.450 oe N. of Bns. Ayres\Feb. - 802,988 

Jubbul 22 6833, 538) ttoman 1,564) 1,618) 24021) 28,404 wee 
Eastern £2 5365. 110) 75,459 97,959 | Paris & Orleans 84,199 76, 6 7,°38,612 1053496 497,852 
G.Tk.of 19 $51235056) Dolew 1. 203,683 
Gt. Indn. Penin./Mar. 1 5/,425 67,200; .. | Pee Bele) 8 193622 199985, 2 550,055 2507708 677,356 
Gt.W.of “11 16,700 16,600 Do New .... 8 14,644 12,787) 185,763) 171,705 322,930 


* Fhe aggregate Be Seen oe SS February. 
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THE BAY ok, H AVANA AND FIVE PER CENT PREFERENCE SHARES. 
MATANZAS + ; a y T 
THE EW. ZEALAN D_ TRUST 


AY (CUBA GUAMACARO 

EXTENSION)... va 
otice i re? en, that in carrying out the 
pion tthe Fund of the above Loan, the 


EVEN BONDS, amounting to £1,100, 
following RAWN sat Gn So goustan es Salem 
Harris, N Public, for repayment at 
next. 
paron the 1st May nex > 5897 160 


290 293 295 360 
J. HENRY SCHRODER and CO. 
Counters 


ames 
SALEM ( ©. HARRIS, Notary Public. 
No. 145 Leadenhall street, April 21, 1879. Sod 


THE BAY OF HAVANA AND 
MATANZAS RAILWAY (CUBA GUAMACARO 
EXTENSION) LOAN FOR £36,000. 

The HALF-YEARLY INTEREST on the above 
Bonds, due on the lst May next, will be PAID on 
that and any succeeding day, at the Counting-house 
of Messrs J. Henry Schroder and Co., No. 145 en- 
hall street, between the hours of Ten and Two 


4 ye ns must be left for examination two 


lear days before applying for payment. 
cesndon, April 21, 1879. 


























































FIVE PER CENT. DEBENTURES. 
THE BRITISH AND AUSTRALA- 


SIAN TRUST AND LOAN COMPANY (Limited). 
SETY, Esq, Chai 
F. G. DALG , Esq., Chairman. 

Sir CHARLES CLIFFORD, Deputy-Chairman. 
George Arbuthnot, Esq. James =o Esq. 
Robert A. Brooks, Esq. Lionel J.W. etcher, Esq. 
Colonel Sir T. Gore | Admiral the Hon. H. C. 

Browne, K.C.M.G. _ Glyn, C.B. 
For further information apply to the Secretary at 
12 King William street, London, E.C. 


AUSTRALIA. 
VEW SOUTH WALES GOVERN- 


MENT LOAN — £3,249,500, IN FOUR PER 
CENT. DEBENTURES. 
etecaed by the Colonial Parliament under the 
Acts 38 Victoria No. 2, assented to 25th June, 1874; 
40 Victoria No. 12, assented to 22nd August, 1876; 
41 Victoria No. 4, assented to 27th - 1877, for 
the construction of Railways, and other Public 
Works already sanctioned, and secured upon the 
consolidated revenues of the colony. 


The BANK of NEW SOUTH WALES, Financial 
Agents for the Government of New South Wales, 
have been instructed to negotiate the said Loan of 


£3,249,500. 

The cane will be issued in yn yt of ae 
£500, and £100 each, bearing interes’ per cen 
from 1st July, 1879, and the Coupons of the said 
Loan are payable on the lst January and Ist July in 
each year, at the in Sydney, or at the 
Office of the Banking Agents in London, at the 
option of the holder. 

The principal will be payable— 

£1,500,000 on Ist July, 1908. 
£1,749,500 on Ist January, 1909. 

Copies of the Acts, with the Debentures and 

een os be seen at the Bank of New South 


Tenders in the form annexed will be received 
at the Bank of New South Wales, No. 64 Old Broad 
street, till TWO o'clock on FRIDAY, the 2nd proximo, 
where and when ae be opened in the presence 
of the Agents for the Government, and of such of 
the its as may attend. 

The Debentures wlil be allotted to the highest 
bidders, but no Tender will be accepted at less than 
£97 for every £100 in Debentures. 

Tenders at a price including a fraction of a shilling 
other than sixpence will not be preferentially ac- 
cepted, and should the valent ers & the 
a pro rata distribution will 


Payment of the Debentures will be required as fol- 
ows, Viz. :— 


£5 per cent. on a. 
A further sum on Allotment, to reduce the amount 


unpaid to £90 per cent. 
£25 per cent. on the 8th July next. 
£25 per cent. on the 8th August next. 
£40 per cent. on the 30th September next. 
Pa; in full can be made on the 8th July or 
Sth August, the days the second and third instalments 
become due, under discount at the rate of 2 per cent. 


Allotments will be represented by Scrip to Bearer, 
which will be exchanged for es ekeahenes when 
the instalments are paid. 

The Financial Statement of the Honourable the 
Treasurer, made in the Legislative Assembly, Sydney, 
on the 12th February last, shows the revenue for 
ae r cent. the bal expe nded in 
revenue r cent. on the in 

Forms of Tender can be obtained at the Bank of 
New South Wales. 


Bank of New South Wales, London, 
25th April, 1879. 





Form or Tewpmn. 


MPANY, LIMITED. 


The Directors are issui: imi 
s° limited number of these 


ares.——Prospect 
tained at the offices of the Com 


uses with particulars may be ob- 


Ly. 
: THOS. D. SAUNDE! Secretary. 
12 King William street, London, Ee o 


({OLON Y OF THE CAPE OF 
GOOD HOPE, EASTERN PROVINCE. 
PORT ELIZABETH SIX PER CENT. MUNICIPAL 
WATERWORKS LOAN OF £15000. ; 

ISSUE, £100,000, a 





Issued under authority of Act No. 31, of 1877. of the 
Colonial Parliament of the Cape of Good 
intieniea; e Cape of Good Hope, 

An Act to enable the Municipal Council of Port 
Elizabeth to provide the Inhabitants of the Town 
of Port Elizabeth with Water, and for that purpose 
to take Water from the Van Staaden’s River, to 
acquire Government and other lands required for 
the construction of the necessary Waterworks, and 
to erect a line of Telegraph along or near to the 
line of such Waterworks. 

(ASSENTED TO 8th August, 1877 Z 


The object of the present Loan is to provide a 
sufficient supply of pure water for the wants of Port 
Elizabeth (Algoa Bay), under a scheme ponpered by 
Mr Gamble, C.E., the Colonial Hydraulic ngineer 
(and other competent Engineers), by which the waters 
of the Van Staaden’s River are to be brought into the 
Town of Port Elizabeth, a distance of about 27 
(twenty-seven) miles, through a district presenting 
for the most part no serious engineering or other 
difficulties. 

Port Elizabeth is the principal seaport on the 
Eastern Coast of the Colony of the Cape of Good 
Hope, and the following statistics regarding its trade 
are extracted from the Report of the Chamber of 
Commerce for the year 1877 :— 


Imports. 
Total value of Articles of General Merchandise 
during the year 1877, £2,174,556. 
Total value of Goods entered for Consumption 
during same period, £2,102,061. 
Exports. 
Total value of Colonial Produce exported from Port 
Elizabeth during the year 1877, £2,225,286 comprising 


Quantity in alue, 

Tbs. £ 
a lia 26,005,268 ...... 1,649,634 
BE Po... ess ccsecnc ss 1,395,850 ...... 
NE betta dewenncotreeicg 63,562 24,236 
Ostrich feathers .......... 2,208 265, 
Skins, hides............... No. 1,499,859 144,693 
a ctacicdbdlbacctdsses —  $O558 ...... 19,280 


Customs Return for the Port of Algoa Bay during 
the year 1877, £302,304 7s 4d. 

The population according to last census taken in 
1875 was 14,528. 

The borrowing powers of the Municipality for this 
purpose amount, in terms of the above Act, to 
£150,000, but it is not proposed at present to raise a 
larger sum than £100,000. 

In order to the interest and to establish a 
Sinking Fund for the redemption of the principal, 
and to provide for all other claims under the Act, the 
Municipality are empowered and compelled to im- 
pose, levy, and collect an annual rate or assessment 
sufficient for those pur s; such rate to be levied 
on the estimated annual value of the whole of the 
immovable property within the limits of the said 
Municipality. 

The pet cficial valuation, made in the year 1878, of 
the value of the said property, amounting to 
£1,406,215, exclusive of all properties not included in 
the present Assessment Roll, but which will also be- 
come liable for assessment under this Act. 

As a further security there is available the general 
revenue of the Municipality, amounting in 1878 to 
about £17,000. : . 

The Debentures forming the present issue will be to 
bearer in sums of £100, £500, and £1,000, and will be 
issued under the corporate seal, carrying interest 
from the first day of aly, 1879, in — of coupons 
attached, at the rate of six per centum per annum, 

eae hall pueele. on the 3lst March and 30th 

ptember, at the office of the Standard Bank of 
British South Africa (Limited), London, or at the 
offices of the said Bank, in Port Elizabeth. 

The principal will be repayable at par at the office 
of the said nk, in London, by annual drawings, 
commencing March, 1885, and a Sinking Fund of not 
less than one per centum per annum on the capital 
sum raised under this Act will be devoted to the 


rpose of such repayment. 
PiThe Standard Bank, as financial agents for the 


Municipality of Port Elizabeth, will receive 


for the whole or any portion of the said Loan of 
,000. a 
“oo Tenders are to be lodged with the Standard 
Bank, in London, on or before the first day of May, 
1872, not later than twelve o'clock, at noon, at whie 
time they will be opened in the presence of any 
licants who may think proper to attend. 
“FPhe price of issue is to be paid as follows, viz. :—10 
rcentum on lication, and the balance on the 
fret day of July, 1879, when the debentures will be 
aloes ; will be allotted pro rata to the 
be bidder, provided a — > not below 
official minimum of par for every k 
rn the event of the nee not being duly paid, the 
allotment will be cancelled and the previous 


authorising the Loan se¢ 
be = fsodard meat ot South Africa (Limited), 10 
Clement's lave, Lombard street, and at the Town 


Office, Port 
Whitebeads and Coles, > 


London. . P. PINN, Town Clerk. 


————— 


Tv "a 
UNION BATLROAD COMPANY | 
ND MORTGAGE SIX | 
PER CENT. GOLD BONDS. ~ | 
The Dividend on these Bonds, due ist May} 
next, will be PAID on that or any succeeding day, | | 
between the hours of 10 and 2, at the Coanting-house 
of Messrs Brown, Shipley, and Co., Founder's court, 
Lothbury, E.C., where lists may be obtained. 
_ Coupons must be left two clear days for examina- || 


tion 
WILMINGTON AND WELDON |! 
RAILROAD COMPANY'S BONDS. 
The Dividend on these Bonds, due Ist May | 
next, will be PAID on that or any succeeding day, | 
between the hours of 10 and 2, at the Counting-honse 
of Messrs Brown, Shipley, and Co., Founder's court, | 
Lothbury, E.C., where lists may be obtained. 
Coupons must be left two clear days for examina. 
tion. : 


\ORTH BRITISH 


COMPANY. 
FOUR PER CENT. PERPETUAL DEBENTURE 
STOCK. 





RAILWAY 


| 


o—ee- 


This Company is PREPARED to RECEIVE 
TENDERS for the issue of a limited amount of the 
above Stock to replace loans falling due. The Stock 
will be registe in name of the applicants free of | | 
expense, and bear interest at 4 per cent. per annam | | 
payable half-yearly on 15th May and Uth November | | 

Application to be made to the undersigned. 1] 

G. B. WIELAND, Secretary. |! 

Edinburgh, 13th March, 1879. i} 


: aaa ; 2 i 
(‘HIN ESE IMPERIAL 8 PER} 
CENT. LOAN OF 1874. . 
Notice is hereby given that 314 Bonds of £190 each, 
in the above Loan, to be paid off at par in Hong- 
kong on the 30th June, and in Lorfflon on the 19th 
Auzus:;, when the interest thereon will cease to be 
payable, were THIS DAY DRAWN at the Offices 
of the Hongkong and Shanghai Banking Corporation, | 
situate No. 31 Lombard street in the presence of 
Mr George Henry Burnett, Accountant of the said | 
Corporation, and of the undersigned notary. Lists | | 
of the numbers of the Bonds may be had on appli-| | 
eation at the bank. For the Hongkong and | 
Shanghai Banking Corporation. i} 
GEO. H. BURNETT, Accountant. 
Countersigned — | 
W. W. VENN, Junior, Notary Public. 
2 Pope’s Head Alley, E.C., London, 
22nd April, 1879. 


y T r ' - 
FOREIGN AND COLONTAL | 
GOVERNMENT TRUSTS AND AMERICAN | 
INVESTMENT TRUST. | 
The Trustees announce that upwards of 22,500 | 
Certificates, representing a nominal capital of | 
£2,250,900 (being a large majority of the outstanding , 
Certificates in the above Trusts) have already been 
deposited with them under the terms and conditions | 
of the “ Plan of Consolidation and Re-organisation,” 
approved at the meeting of Certificate holders of the | 
17th day of March last, and that in addition ietters 
have been received from many Certificate holders | 
approving of the “plan,” and intimating their inten- 
tion to deposit their Certificates immediately. In 
order that the allotment of Shares in the two Com- 
panies recently registered may be made with as little 
delay as possible, and an early application be made to | 
the Court for a dissolution of the injunction which | 
now restrains the Trustees from paying interest, | 
Certificate holders who have not yet deposited their | 
Certificates, or furnished their names, addresses, and 





holdings, are requested at once to put themselves in 
communication with the undersigned, in order that 
a copy of the above-mentioned “ Plan” may be for- | 
wa to them.— By order, 
ROBERT B. ROSE, Secretary. 
6 Victoria street, Westminster, 
___ April 17, 1879. 


QOUTH OF A USTRIA RAILWAY 


} 
| 
i 


i 


| 


MPANY. 
NOTICE TO SHAREHOLDERS. 


Shareholders are informed that the GENERAL 
ORDINARY MFETING of the Ccm>any wil! be beld | | 
at Vienna, on WEDNESDAY, the 2th May next, at |, 
TEN in the morning, in the hall of the Engineers and || 


Architects Society, Eschenbachgasse, No.9. The order | | 
of the day comprises :— 


(1) The report of the Board of Directors; 
(2) A val of the accounts for 1878 ; ; bi 
3 partial renewal of the Board of Directors; | 
Fhe General Meeting consists of all shareholders, | | 
rs of not less than forty shares, which must | 
posited at least fourteen days before the meeting | 
at any of the following i . Hi 
Paris—The Company’s Deposit Offices, 17 Rue | | 

Laffi 


tte ; : f 
Lyons—MM. P. Galline and Co., or MM. Veuve Morin, 
Pons, and Co. ; Hf 
Vienna—At the Credit Bank, or at the Company's | 
Tri MM — d P: t | 
este — . o and Parente ; 
Frankfort-on-the- in -MM. A. de Rothschild and | | 
Sons ; ' 
Berlin—MM. 8. Bleichroder ; | i 
Hamburg—MM. L. Behrens and Sons ; if 
London— Messrs MM. Rothschild and Sons ; i 
Milan—At the Savings Bank ; 
Geneva—MM. Lombard, Odier, and Co. ; ; } 
In exchange for the titles ited, a certificate of 
deposit and « card, giving right of admission to the | | 
meeting, will be delivered. j 
The Shareholders arene a right to attend the}: 


meeting may be represe by another sharehuider | | 


represented. Offices (Share | | 
24th May, 1879, at the Com ay DIRECTORS. [ 
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THE ECONOMIST. 


[April 26, 1879 





BANK OF CALIFORNIA—THE 
ORIENTAL BANK CURPORATION are prepared 
to issue Drafts at sight on the Bank of California, San 
Seen Cn Gatien See which may be ascertained at 


"Threadneedle stret, 170 
BANK of 





NEW SOUTH WALES 
Established in 1817. 


Los pow Orrice—64 Old Broad street. 
















Letters of Credit and xd bills granted the 
saandaes in Gs Aneeieneed Dew Gemend onies. 


or forwarded for collection. 
ITS RECRIVED FOR FIXED PERIODS 
on — which may be known on ication. 


DAVID GEORGE, Secretary. 
THE COLONIAL BANK OF 
I by Act of t the Geners Sonal tal, EL. 1874. 


£2,000,000 ; 
Paid-up, £389,000; Reserve Fund, £42,000. 
umber of proprietors, 2,074. 
Lowpow Orrice—No. . 13 Moorgate street, street, E.C. 


DRAFTS issued on the Br Branches in the princi 
Towns and other places = New Zealand. Bills —_ 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS sanabrel ‘for fixed periods at liberal rates 
of interest, which may be learned on application. 

DAVID MACK Manager. 


THE CLY DESD ALE BANKING 


ieee ied hot re Parliament. 
Established 1838. 
Heap Orrice—Glasgow. 
Capital Paid-up, £1,000,000. Reserve Surplus Fund, 


000. 
Lonponx Orrice—30 Lombard street, E.C. 


Current accounts and deposit accounts kept accord- 

ing to the usual custom. 
at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrents, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
; also on the several establish- 

Canada. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CarrTat, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shangai. 
Current Accounts are kept at the Head Office on 


the terms customary with London Bankers, and in- 
terest all oo ence my the credit balance does not fall 


Durosits t received for fixed periods on the following 


At 31 per or cont. per annum, subject to 12 months’ 
notice of withdrawal. 
For shorter periods deposits will be received on 
terms to be acreed upon. 
Brus issued at the current exchange of the day on 
of the Branches of the Bank free of extra charge, 
oat a bills purchased or sent for collection. 
and Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 
Interest drawn, and army, navy, and civil pay and 


realised. 
other description of banking business and 
money agency, British and Indian transacted. 
J. THOMSON, Chairman. 


{ONG KONG AND SHANGHAI 
BANKING CORPORA’ 
re ‘All pi up. 


Court or Dirrecrors = ieee Orrice rx Hone 
CNG. 
A. H. Phillpotts, Haq, Cat shalton, Surrey. 
i a 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.), 
Albert Deacon, Esq. lof Messrs E. and A. Deacon), 
Manacer—David McLean. 
Banxers—London and County Bank. 
BRANCHES AND AGENCIES. 





The Onpention grant Drafts upon and negotiate 
or collect Bills at any of the Branchgs or Agencies; 


also receive Deposits for fixed periods, at rates vary- 
ing with the period of deposit. For 12monthscertain, 

they allow 5 per cent. per annum. 
ee roms issues Letters of Credit, negotiable 
cities of Europe, Asia, and America, 

ae ae use of travellers. 

They Current Accounts for the convenience 
ts returning from China, Japan, and 


They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due 
ble in London on receipt of the 
Hong Kong, held in February 


To 


Hong Kong. Swatow. Singapore. 

Shanghai. Foochow. Bombay. 

Hankow. Yokohama, Calcutta. 

Ningpo. Hiego. San Francisco | 

Amoy. Manila. London. 
Saigon. 


THE MERCANTILE BANK OF 
PERU ( Let 5 co capes Throgmor- 
d to undertake the 
and to transact 


ton street, London, E 
COLL MOTION of Bills of Bas 
Banking Business generally with Peru. 





JE DON BANK OF MEXICO 
AND SOUTH AMERICA (Limited 
Subscribed Capital, £500.00. Paid up, £350,000. 


Dir 
JOAQUIN DE MANCHA. i Esg., Chairman. 
Frederick Harrison, Deputy-Chairman, 
Francis John Johnston, 
William Anastasius Jones, 
William MacAndrew, Esq. 
Charles Alexander Tharbarn, Esq. 


REPORT OF THE DIRECTORS 
Presented to the Shareholders at the ORDINARY 
GENERAL MEETING, held at the Company's 
Offices, 144 Leadenhall street, London, E.C., on 
WEDNESDAY, the 9th April, 1879, at Twelve 
o'clock Noon precisely. 
The Directors herewith beg to submit to the share- 
holders the andited accounts made up to the 3lst 


The statement of poets and loss account show 
that after os or bad and doubtful debts, the 
balance of net profit for the year amounts to 
£19,668 5s 8d, including £3,676 18s 9d brought forward 
from the previous year. 

An interim dividend of 2s 6d per share = , 
having been paid in September last, £15,418 y 8d 
remain to be dealt with, and out of this sum the 
Directors recommend that a further dividend of 2s 6d 
per share be paid = £6,250, leaving £7,168 5s 8d to be 
carried forward. 

The two dividends, both free of income tax, make 
five per cent. for the ra on the paid-up capital. 

Notwithstanding the heavy depreciation in the 
value of silver during the year, there is a balance of 
£9,711 11s 8d at the credit of “ Depreciation of Capital 
Account,” after valuing the capital at the branches, 
at the rates of exchange current on the 3lst Decem- 
ber last. 

The suspension of speci oro in Chili, has not 
hitherto had the adverse effect on the exchange that 
might have been expected, but the Directors have 
meanwhile instructed the Manager in Valparaiso to 
reduce his operations. 

The ees retiring by rotation are F. J. John- 
ston, Esq., and C. A. Thurburn, Esq., who, being 
eligible, offer themselves for re-election. 

e shareholders will have to a ee Anditors 
and fix their remuneration. Owen Lewis, Esq., and 
W. J. Marshall, ., offer themselves for re-election. 


—By order of the rd, 
M. THOS. MORRISON, Manager. 
London, 3lst tik 1879. 


LONDON BANK OF MEXICO AND 
SOUTH AMERICA (LIMITED). 


eae BALANCE SHEET, December 31, 1878. 


CapPiTaL AND LIABILITIES, 











Ta Capital £ s a 

Shares issned—50,000 shares of £10 

each, £500,000, £5 per share paid 250,000 0 0 

Reserve “ Depreciation 0 of — 

Account 9711 11 8 

Liabilities— 

Deposits and cur- 
rent accounts... £42854 19 4 
Bills payatle, and 
other liabilities. 357,724 9 9 
Notes issued — 
Mexico & Peru.. 215,135 4 2 
1,101.24 13 3 
To rebate of interest on bills current 4,702 7 4 
To balance of net profit as per an- 
nexed account - Nh 13,418 5 8 
1,379,036 17 11 
PROPERTY AND ASSETS. 

Cr, 4 s ad 
By cash at bankers and branches 300,148 5 1 
By investments in securities im Lon- 

‘don... . 80,815 9 0 
By investments at branches ............ 95,746 15 8 
By bills receivable .. 967,809 17 2 
By specie, &c.,on hand and in transit 95,808 16 0 
By current accounts, loans, &e......... 436,166 3 3 
By unissued shares 1599 9 2 
By office —*, &e., at ‘London’ 

and branches ..... , _ ew a 

1,379,036 17 11 
Examined and ows LEWIS, 
WE 
“MARSH ALL, 5 ? anditors. 


28th March, 1879" 





Prorit anp Loss Account for the Year 
ending December 31, 1878. 


general charges in London, Mexico, 
Lima, and Valparaiso, including Di- 
rectors’ and Anditors’ fees and in- 
come tax, and allowances for oar 








ciation on Bauk property ... 27,402 8 11 
To rebate of interest on bills current.. 4,702 7 4 
To interim dividend at 5 

per cent. per annum £6,250 0 0 

© balance, being net 

profit carried to gene- 

ral balance sheet 13,418 5 8 

—— 19,668 is 8 8 
51,773 “Thu 
Cr. £ 


By balance from last year 
By exces 
vision for 


profits, after making ye 
bts . 


bad and doubtful 3 


5L773 111 


Examined and found correct, 
OWEN LEWIS, 
WJ, MARSHALL, } Auditors. 
28th March, 1879. 


per annum. 


ee et 
ee 


_ en tle te 


The following resolutions were carried unani. 


mously 
That the report and accounts 
mitted to the shareholders, be received aj 


adopted. 

Sarre eos 
for 

Spears ea! 

That F. J T'S be ows 


Tit Cd. Thartarn, .» be re-elected 
Director. Hsq . 


Lewis, and Wm, J. 
Esq., be echoed Aulioe uditors, and dns tn 
muneration be ot met nag annum each 


—SSehe 
be given = 


Thee Ge thant of sho meeth be given to 
Managers and Officers for their services. _ 
Extracted from the Minutes, 9th April, 1879. 
WM. THOS. MOR N, Manager. 





BANK OF SOUTH AUSTRALIA. 


Incorporated ‘Royal Charter, 1847 


Heap Orrice—54 Old Broad 
Paid uP oe adage ree st, Londen, ws 
Reserve fund ............... 200,000 


DEPOSITS anne for 1: 12 mont 
M. G. bat mee 





JONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
No. 88 Cannon tne EC. , 
Paid up One Million. 
Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 
DEPOSITS for fixed periods accepted at agreed 
ly at the London Offices. 


rates of interest. A’ 
|ARTIN IN YOUNG, G, Secretary. 


WILLIAM 
(SOMMERCTA ey ANKING 


COMPANY OF SYDNEY 


Paid u 
EAD Orrice—Sydne es New South Wales. 
ann tener Board of ectors grant Letters of 
t, payable on demand, and Bills of Exchange 
a all the Branches of this Bank in New South 
Wales and Queensland. Deposits for fixed 
=e on terms which may be known on applica- 


oy - Office—39 Lom 
NATHANIEL CO CORK, Manager. 


Q)RIEN TAL x BANK 


Incorporated by Foal ae 30th aren, 1851. 





Paid-up Capital, £1,500,000. 
BANKERS. 
Bank of England, Union Bank of London. 
Bank of Scotland, London. 
The Co grant it Drafts, and negotiate or 
collect Ri sametiie “4 at Bombay, Calcutta, Cape 


Town, Colombo, oy Foochow, Hiogo, HongKong, 
Kandy, Madras, Mauritius, Melbourne, Point-d - 
Galle, Port Elizabeth, Shanghai, Singapore, ry. 
and Yokohama, on terms which may be asce 

at their Office. They also issue Oi Notes teethe 
use of travellers by the pe ome route. 

They undertake the na f parties connected 
with India and the Colo > punabnen and -~ * 
British and Foreign Seomritien the 
same, the receipt of Interest, Dividends, Pay, 

&c., and the effecting of remittances between the 
above-named dependencies. 

They also receive Deposits of £100 and upwards for 
fixed periods, the terms for which may be ascertained 
———— ion at their Office. 

hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1879. 





B AN OF NEW ZEALAND. 
(ncorparie a Sui < General Assembly 
Bankers to the New Zealand 
Authorised oes, ON £1,000,000. 
Paid-up Capital, aes Reserve Fund, £350,000. 
J. LOGAN CAMPBELL ft .. President. 
George B. Owen, E J.C. h, 


Alfred Cox, Esq., M. 3.4. | Hon. James Williamson, 
- 7 — os M.L.C. 
‘aylor, 
Lonpon Boarp. 
Rt. Hon. Sir James seers. Bart., K.C.M.G, 
A. J. Mundella, Esq., M 
Archibald Hamilton, Een, 
F. Larkworthy, Esq. 
Robert Porter, Esq. 
Thomas Russell, Esq., C.M.G. 
Heap Orrice—Auckland. 
BRANCHES AND AGENCIES. 
In Anstralia—Melbourne, Sydney, and Newcastle. 
In Fiji—Levuka. 
In New Zealand—Auckland, Blenheim, Christchurch, 
Invercargill, Napier, Nelson, New Ply: 
mouth, Wellington, and at 86 other towns and 
a places throughout the Colony. 
i 








The Bank ts drafts on all their Branches and 
Agencies, transacts every description of 


~ 
3,676 18 2 | business connected with New Zealand, Australia, an 


2 | The the most favourable terms. 
London Office reosives deposite of £5) snd 

pwards, for fixed periods of 2 to 5 we eres 
ee Se at Sane rate for 
' shorter periods can be ascertained on 2pplication. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 
House, E.C 

















